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$UFKLY� 0DWHULDOEHVWHOOXQJHQ�
3lVVH� $E]HLFKHQ

0RQLND 9HJH]]L

0R � 0L ����� � ����� 
 ��� ��� �� ��
(�0DLO� VHNUHWDULDW#DDUJ�PXVLNYHUEDQG�FK
+RPHSDJH� ZZZ�DDUJ�PXVLNYHUEDQG�FK
&KORVWHUPDWWZHJ �D ���� .�QWHQ

$OOJHPHLQHV
$DUJDXHU 0XVLNDQW )UDQ] 6WHJHU &KHOOHUDFKHUVWUDVVH �� ���� .�QWHQ

.XUVZHVHQ�
$GPLQLVWUDWLRQ DOOHU .XUVH 5RPDQ 6FKPLG $QQDPDWW �D ���� 9LOOQDFKHUQ

0XVLNWDJH :DOWHU 0DUERW 2EPDWWVWUDVVH � ���� 6XO]

6WDWLVWLN� +RPHSDJH )UDQ] '|ULJ %HUJDFNHUZHJ � ���� 6WUHQJHOEDFK

5HFKQXQJVUHYLVRUHQ
.DUO *UXEHU
.DUO 3HWHUKDQV

(GHOZHLVVVWUDVVH �
%LUNHQZHJ �

���� :HWWLQJHQ
���� )LVOLVEDFK

.DQWRQDOIlKQULFK -RVHI -RKR +RIPDWWVWUDVVH � ���� :DOWHQVFKZLO

7DPERXUHQIDFKEHUDWHU :DOWHU *ORRU $OWZHJ �� ���� 6HHQJHQ

=XVFKULIWHQ XQG $QIUDJHQ VLQG ]X ULFKWHQ DQ



� �

.UHLVHLQWHLOXQJ GHV $09
9HUHLQH SUR .UHLV 7RWDO (UZDFKVHQHQ

YHUHLQH
-XJHQG�
PXVLN

.UHLV �
%H]LUNH � $DUDX� .XOP� =RILQJHQ �� �� �

.UHLV �
%H]LUNH � %UHPJDUWHQ� /HQ]EXUJ� 0XUL �� �� �

.UHLV �
%H]LUNH � %DGHQ� %UXJJ

�� �� �

.UHLV �
%H]LUNH � /DXIHQEXUJ� 5KHLQIHOGHQ� =XU]DFK

�� �� �

7RWDO ��� ��� ��

$DUDX

.XOP=RILQJHQ

%UHPJDUWHQ
/HQ]EXUJ

0XUL

%DGHQ

%UXJJ

=XU]DFK

/DXIHQEXUJ5KHLQIHOGHQ

$XVVWHOOXQJV�,QVWUXPHQWH�����5DEDWW�

7URPSHWH� %DFK� 2PHJD� �
������� 1HWWR� �
�������
7URPSHWH� *HW]HQ� 6HULH���� �
������� 1HWWR� �������
7URPSHWH� &RQQ� ��%� �
������� 1HWWR� �
�������
7URPSHWH� %HVVRQ� ,QWHUQDW�� �
������� 1HWWR� �������
7URPSHWH� -XSLWHU� 675������ �
������� 1HWWR� �������
7URPSHWH� %HVVRQ� 0(+$� �
������� 1HWWR� �
�������
7URPSHWH� 6FKLONH� +RFK%� �
������� 1HWWR� �
�������
&RUQHW� %DFK� ���/� �
������� 1HWWR� �
�������
&RUQHW� %DFK� ���/� �
������� 1HWWR� �
�������
(XSKRQLXP� %HVVRQ� 3UHVWLJH� ��
������� 1HWWR� �
�������
(XSKRQLXP� %HVVRQ� ���� �
������� 1HWWR� �
�������
(XSKRQLXP� :LOVRQ� ��9HQW�� �
������� 1HWWR� �
�������
3RVDXQH� +ROWRQ� 75���� �
������� 1HWWR� �
�������
(V�%DVV� +LUVEUXQQHU� ��9HQW�� �
������� 1HWWR� �
�������
4XHUIO|WH� 0XUDPDWVX� *;�5&� �
������� 1HWWR� �
�������
4XHUIO|WH� 6DQN\R� $UWLVW� �
������� 1HWWR� �
�������
4XHUIO|WH� -XSLWHU� ���VH� �
������� 1HWWR� �
�������
$OW�4XHUIO|WH� (PHUVRQ� �� �
������� 1HWWR� �
�������
3LFFROR� <DPDKD� ��� �
������� 1HWWR� �
�������
.ODULQHWWH� 2UVL� ��)%� �
������� 1HWWR� �
�������
.ODULQHWWH� 2UVL� ��)%� �
������� 1HWWR� �
�������
.ODULQHWWH� /HEODQF� (VSULW� �
������� 1HWWR� �
�������
$OW�6D[RSKRQ� <DQDJLVDZD� $����� �
������� 1HWWR� �
�������
6RSUDQ�6D[RSKRQ� 6HOPHU� 6HULH�,,,� �
������� 1HWWR� �
�������



�� ��

'DWHQ�XQG�7HUPLQH�GHV�$09
� � -DQXDU
0LWWZRFK� ����� ���0XNR�6LW]XQJ
0RQWDJ��� ����� ���9RUVWDQGVLW]XQJ�
6DPVWDJ� ����� 5HGDNWLRQVVFKOXVV�$0�1U����

� � 0lU]
6DPVWDJ� ����� (UVFKHLQXQJVGDWXP�$0�1U�����
6DPVWDJ� ���� )RUXP�3UlVLGLXP
'LHQVWDJ� ���� ���9RUVWDQGVLW]XQJ
6DPVWDJ� ����� )LQDO�3UL[�0XVLTXH�%HUQ
6DPVWDJ� ���� $EVFKOXVVSU�IXQJ�7KHRULH
6DPVWDJ� ����� $EVFKOXVVSU�IXQJ�3UDNWLVFK
6DPVWDJ� ����� )RUXP�7DNWVWRFN���6LQJHQ�(LQVSLHOHQ�
6DPVWDJ� ����� 6NL�:HHNHQG
6RQQWDJ� ����� 6NL�:HHNHQG�
0LWWZRFK� ����� ���0XNR�6LW]XQJ

� � $SULO
)UHLWDJ� � ���� '9�6%9�0HQGULVLR
6DPVWDJ� ����� '9�6%9�0HQGULVLR�
)UHLWDJ�� ����� 5HGDNWLRQVVFKOXVV�$0�1U�����

� � 0DL
0LWWZRFK� ������ ���0XNR�6LW]XQJ
6DPVWDJ� ������ $DUJ��0XVLNWDJ�5LQLNHQ
6RQQWDJ� ������ $DUJ��0XVLNWDJ�5LQLNHQ
'LHQVWDJ� ����� ���9RUVWDQGVLW]XQJ
6DPVWDJ� ����� (UVFKHLQXQJVGDWXP�$0�1U�����
6DPVWDJ� ����� -XJHQGPXVLNWDJ�/XS¿J���
6RQQWDJ� ����� $DUJ��0XVLNWDJ�/XS¿J

� � -XQL
6DPVWDJ� ������ $DUJ��0XVLNWDJ�0�KODX
6RQQWDJ� ������ $DUJ��0XVLNWDJ�0�KODX
6DPVWDJ� ����� $DUJ��0XVLNWDJ�0XKHQ
6RQQWDJ� ���� $DUJ��0XVLNWDJ�0XKHQ
0LWWZRFK� ����� ���9RUVWDQGVLW]XQJ

'DWHQ�XQG�7HUPLQH�GHV�$09
� � -XOL
)UHLWDJ�� ����� 5HGDNWLRQVVFKOXVV�$0�1U�����

� � $XJXVW
0RQWDJ�� ���� ���0XNR�6LW]XQJ
'LHQVWDJ� ����� (UVFKHLQXQJVGDWXP�$0�1U�����

� � 6HSWHPEHU
)UHLWDJ� �� ����� $09�+RFN�PLW�(KUHQPLWJOLHGHU
0RQWDJ�� ���� 3UlVLGHQWHQ��XQG�'LULJHQWHQNRQIHUHQ]�-0$
'RQQHUVWDJ� ����� ���9RUVWDQGVLW]XQJ
6DPVWDJ� ����� )RUXP�3UlVLGLXP
)UHLWDJ� � ����� 3UlVLGHQWHQNRQIHUHQ]�GHU�9HUEDQGVYHUHLQH�$09
6DPVWDJ� ����� )RUXP�7DNWVWRFN�0RWLYDWLRQ���.|USHUVSUDFKH

� � 2NWREHU
6RQQWDJ� ����� ���3DUDGH¿QDO�LQ�$DUDX
6RQQWDJ� ����� ����9HWHUDQHQWDJXQJ�LQ�/XS¿J
0LWWZRFK� ����� 5HGDNWLRQVVFKOXVV�$0�1U�����
'RQQHUVWDJ� ����� ���9RUVWDQGVLW]XQJ
6DPVWDJ� ����� .ODXVXUWDJXQJ�0XNR
6RQQWDJ� ����� .ODXVXUWDJXQJ�0XNR

� � 1RYHPEHU
6DPVWDJ� ����� 6HPLQDU�]XP�(0)������6W��*DOOHQ
0RQWDJ�� ����� (UVFKHLQXQJVGDWXP�$0�1U�����
0LWWZRFK� ����� ���0XNR�6LW]XQJ
'RQQHUVWDJ� ����� $DUJ��3UlVLGHQWHQNRQIHUHQ]���HU�&OXE��2.�$09�
)UHLWDJ� � ����� ���9RUVWDQGVLW]XQJ�LQ�%HULNRQ

� � 'H]HPEHU
6DPVWDJ� ����� �����'9�$09�LQ�%HULNRQ
6DPVWDJ� ����� 16(:�LQ�5LHKHQ
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$DUJDXLVFKH�0XVLNWDJH�����
'LH�GLHVMlKULJHQ�0XVLNWDJH�¿QGHQ�VWDWW�
�������������0DL������ 0XVLNJHVHOOVFKDIW�5LQLNHQ
���������0DL��������� -XJHQGPXVLNWDJ�/XS¿J
���������0DL��������� )HOGPXVLN�/XS¿J
�������������-XQL������ 0XVLNJHVHOOVFKDIW�0�KODX
�������������-XQL������ 0XVLNJHVHOOVFKDIW�0XKHQ

$DUJDXLVFKH�0XVLNWDJH�����
,P�-DKU������¿QGHW�HLQ�0XVLNWDJ��QHEVW�GHP�(LGJ��0XVLNIHVW�LQ�6W��*DOOHQ��
VWDWW�
�������������0DL������ 0XVLNJHVHOOVFKDIW�6HRQ

$DUJDXLVFKH�0XVLNWDJH�����
%HUHLWV�VLQG�DXFK�YLHU�0XVLNWDJH�LP�-DKUH������YHUJHEHQ�ZRUGHQ�
�������������-XQL������ 0XVLNYHUHLQ�1LHGHUZLO
������������-XQL������ 0XVLNYHUHLQ�0HUHQVFKZDQG
�������������-XQL������ 0XVLNJHVHOOVFKDIW�:|OÀLQVZLO�2EHUKRI
�����7HUPLQ�RIIHQ���� 0XVLNJHVHOOVFKDIW�'�UUHQlVFK

'HU�$09�EHGDQNW�VLFK�EHL�GLHVHQ���9HUHLQHQ�I�U�GLH�hEHUQDKPH�E]Z��'XUFK�
I�KUXQJ�HLQHV�0XVLNWDJHV��:HLWHUH�0XVLNWDJH�LP������ZHUGHQ�QLFKW�PHKU�
YHUJHEHQ�

3DUDGH¿QDO�����
,P�-DKUH������¿QGHW�GHU����3DUDGH¿QDO�GHV�$DUJDXLVFKHQ�0XVLNYHUEDQGHV�
VWDWW��'HU�9RUVWDQG�$09�KDW�GHQ�7HUPLQ�PLW�GHQ�2UJDQLVDWRUHQ�DXI�6RQQWDJ��
���2NWREHU�������������8KU��IHVWJHOHJW��=XP�)LQDO�LQ�$DUDX�ZHUGHQ�GLH�MH�
ZHLOLJHQ�6LHJHU�MHGHU�5DQJOLVWH�DXV�GHQ�0XVLNWDJHQ�XQG�-XJHQGPXVLNWDJHQ�
�����XQG������HLQJHODGHQ�

hEHU�ZHLWHUH�(LQ]HOKHLWHQ�ZLUG�HUVW�QDFK�GHU�'XUFKI�KUXQJ�GHU�GLHVMlKULJHQ�
0XVLNWDJH�LQIRUPLHUW�

.DQWRQDOPXVLNIHVW�����
(V�]HLFKQHW�VLFK�DE��GDVV�QDFK�GHP�WROOHQ�)HVW�LQ�%UHPJDUWHQ�DXFK�LP�
-DKUH������HLQ�.DQWRQDOPXVLNIHVW�VWDWW¿QGHQ�ZLUG��'HU�9RUVWDQG�XQG�GLH�
0XNR�$09�VWHKHQ�EHUHLWV�LQ�.RQWDNW�PLW�HLQHP�.DQGLGDWHQ��ZHOFKHU�VLFK�
YRUDXVVLFKWOLFK�I�U�GLH�hEHUQDKPH�GLHVHV�*URVVDQODVVHV�EHZHUEHQ�ZLUG��
VR�GDVV�DQ�GHU�QlFKVWHQ�'HOHJLHUWHQYHUVDPPOXQJ��EHU�GLH�9HUJDEH�GHV�
.DQWRQDOPXVLNIHVWHV�EHVFKORVVHQ�ZHUGHQ�NDQQ�

�

� �

:LU�HPSIHKOHQ�XQV�I�U�
z� +RFK��XQG�7LHIEDX�
z� 8PEDX�
z� )DVVDGHQUHQRYDWLRQ�
z� %DJJHUDUEHLWHQ�
z� 8PJHEXQJVDUEHLWHQ�

-��5HEPDQQ�$*�z �%DXJHVFKlIW�z ������.DLVWHQ�z �7HO� ���������������
+RPHSDJH��KWWS�ZZZ�M�UHEPDQQDJ�FK�

HANS BLATTNER AG

Holzbau

Fassadenbau

Bedachungen

4663 AARBURG Telefon 062 791 54 84

- Zimmerarbeiten - Holzbockbekämpfung

- Gebäudeisolationen - Eternitfassaden

- Täferarbeiten - Dachdeckerarbeiten

www.holzbau-blattner.ch
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'LH� $QPHOGHWHUPLQH� I�U� 9HWHUDQHQ� ZXUGHQ� DP� ���� 2NW�� ����� I�U� $QIDQJ�
-DKU������QHX��EHUDUEHLWHW�XQG�QHX�IHVWJHOHJW��(V�ZXUGHQ�HLQLJH�.RUUHNWX�
UHQ�JHJHQ�EHU�IU�KHU�YRUJHQRPPHQ��XP�GLH�JDQ]H�$EZLFNOXQJ�GHU�$UEHLW�LP�
9HWHUDQHQZHVHQ� WHUPLQOLFK� QRFK� HWZDV� YHUEHVVHUQ� ]X� N|QQHQ�� :LU� ELWWHQ�
DOOH� 9HUDQWZRUWOLFKHQ�� GLH� ,QIRUPDWLRQHQ� DXI� GHP� JHOEHQ� %ODWW� LQ� GHU�0LWWH�
GLHVHU�$XVJDEH�QRFKPDOV�JU�QGOLFK�]X�VWXGLHUHQ�XQG�]X�EHDFKWHQ��
�
(V�NRPPW�OHLGHU�LPPHU�ZLHGHU�YRU��GDVV�9HWHUDQHQDQPHOGXQJHQ�PLW�HUKHE�
OLFKHU�9HUVSlWXQJ�EHLP�9HWHUDQHQFKHI�HLQWUHIIHQ��'LHV�KDW�MH�QDFK�6LWXDWLRQ�
DXFK�HUKHEOLFKHQ�0HKUDXIZDQG�]XU�)ROJH���
�
'LHV�VROOWH�QLFKW�VHLQ�XQG�PXVV�YHUEHVVHUW�ZHUGHQ���
�
:LU� VLQG�JHUQH�EHUHLW�� DOOHV�]X� WXQ�� XP�GLH�9HWHUDQHQ�RUGHQWOLFK� ]X�HKUHQ��
GHQQ�GLHVH�KDEHQ�HV�VLFKHUOLFK�YHUGLHQW��
�
'HU�9RUVWDQG�GHV�$09�KDW�QXQ�EHVFKORVVHQ��EHL�DOOHQ�9HWHUDQHQ��$Q�
PHOGXQJHQ� GLH� QDFK� GHP� $QPHOGHWHUPLQ� EHLP� 9HWHUDQHQFKHI� HLQJH�
KHQ�� GHP� HQWVSUHFKHQGHQ� 9HUEDQGVYHUHLQ� DE� GHP� -DKU� ������ QHX��
&+)�������I�QI]LJ�)UDQNHQ��LQ�5HFKQXQJ�]X�VWHOOHQ��0DVVJHEHQG�LVW�GDV�
'DWXP�GHV�3RVWVWHPSHOV��
�
%HL�DOOHQ�9HUHLQHQ��GLH�,KUH�9HWHUDQHQ�LPPHU�S�QNWOLFK�XQG�NRUUHNW�PHOGHQ��
P|FKWHQ�ZLU�XQV�DQ�GLHVHU�6WHOOH�I�U�GLH�JXWH�=XVDPPHQDUEHLW��JDQ]�KHU]OLFK�
EHGDQNHQ��
�
�
�
+HU]OLFKHQ�'DQN�I�U�,KUH�%HP�KXQJHQ��
�

$GROI�+HU]RJ��
9HWHUDQHQFKHI��

,QIRUPDWLRQHQ�DQ�GLH�3UlVLGHQWHQ�LQQHQ�XQG�GLH�
9HWHUDQHQYHUDQWZRUWOLFKHQ�GHU�9HUEDQGVYHUHLQH�



�� ��

3URWRNROO GHU ���� '9 GHV $09 YRP ���������� 6HLWH �

(KUHQSUlVLGHQWHQ .XUW %lFKOL XQG :LOO\ )LVFKHU

(KUHQPLWJOLHGHU &KULVWLDQ $HVFKEDFK� $QGUHDV %OXP� 7RQL %XFN� 5HQp ,PERGHQ�
-|UJ /lPPOL� -|UJ /HKQHU� 1LNODXV 6FKPLG� 5LFKDUG 6FKPLG�
.XUW 9|JHOL

)lKQULFKH -RVHI -RKR� .DQWRQDOIlKQULFK
3DXO *ORRU� )lKQULFK $DUJ� 0XVLNYHWHUDQHQ

$DUJ� 0XVLNYHWHUDQHQ 9RUVWDQG PLW LKUHP 3UlVLGHQWHQ %HQQR +�VOHU DQ GHU 6SLW]H

0LWJOLHGHU 0XNR -RKDQQD %HJHUW XQG 0DUFHO +XQQ

.RPPLVVLRQ -XJHQGPXVLN <YRQQH *UXEHU� $QGUHDV /XFKVLQJHU� 'RPLQLN 6WHLQDFKHU
5HWR =ELQGHQ

5HGDNWLRQVWHDP $QLWD :RKOHU�6WHQ] XQG *DE\ =DXJJ

5HFKQXQJVUHYLVRUHQ .DUO *UXEHU XQG .DUO 3HWHUKDQV

7DPERXUHQIDFKEHUDWHU :DOWHU *ORRU

6FKZHL]HU %ODVPXVLNYHUEDQG 8HOL 1XVVEDXPHU

.DQWRQDOPXVLNYHUElQGH�
%HUQ %HDW $PPDQQ
6RORWKXUQ 1LFROH YDQ %HUJHQ
=�ULFK 3DXO 0DDJ� 3UlVLGHQW

$DUJ� 6FKLHVVVSRUWYHUEDQG :HUQHU +lXVHUPDQQ
6ZLVV &\FOLQJ $DUJDX 8UV 6FKPLG
$DUJ� *HVDQJVYHUHLQ :HUQHU :HUGHU

)RUXP 7DNWVWRFN $QLWD 6SLHOPDQQ

(KUHQJDVW 0* 6XKU +DQV 6FKRU

3UHVVHYHUWUHWXQJ

(LQ KHU]OLFKHV :LOONRPPHQ ULFKWHW )UDQ] 6WHJHU DQ DOOH 9HUHLQVYHUWUHWHU XQG Z�QVFKW ,KQHQ YLHO
(UIROJ XQG %HIULHGLJXQJ LQ LKUHP $PW�

(QWVFKXOGLJXQJHQ

(KUHQPLWJOLHGHU +HLQ] %LQGHU� 3HWHU 'DQ]HLVHQ� $QGUHDV )UHL� +HUEHUW )UHL�
5RQDOG )ULVFKNQHFKW� 6LOYLD 5HEHU� (GLWK 5LPDQQ� :HUQHU
6FKODSEDFK� 5LFKDUG =HOOHU

'HSDUWHPHQW %.6� $EW� .XOWXU +DQV 8OULFK *ODUQHU
$DUJDXHU .XUDWRULXP +DQV -|UJ =XPVWHJ

*HVFKlIWVVWHOOH 6%9 1RUEHUW .DSSHOHU

6FKZHL]� $XVELOGXQJV�
]HQWUXP 0LOLWlUPXVLN 0D[ 6FKHQN

3URWRNROO�GHU������'9�GHV�$09

3URWRNROO
���� 'HOHJLHUWHQYHUVDPPOXQJ GHV $DUJDXLVFKHQ 0XVLNYHUEDQGHV

YRP 6DPVWDJ� �� 'H]HPEHU ����� ����� 8KU
LP %lUHQPDWWVDDO� 6XKU

9RUVLW]� )UDQ] 6WHJHU� 3UlVLGHQW� .�QWHQ
3URWRNROO� :DOWHU 0DUERW� 6XO]

7UDNWDQGHQ

�� $SSHOO XQG :DKO GHU 6WLPPHQ]lKOHU
�� 3URWRNROO GHU ���� '9 YRP ���������� LQ 5KHLQIHOGHQ
�� -DKUHVEHULFKW YRQ 9RUVWDQG XQG .RPPLVVLRQHQ
�� -DKUHVUHFKQXQJ ���������
�� -DKUHVEHLWUDJ XQG 9RUDQVFKODJ ���������
�� %HVFKOXVVIDVVXQJ �EHU $QWUlJH

D� GHV 9RUVWDQGHV
E� GHU 9HUEDQGVYHUHLQH

�� (KUXQJHQ
�� 9HUVFKLHGHQHV XQG 8PIUDJH

0LW GHQ .OlQJHQ GHU 0* 6XKU XQWHU GHU /HLWXQJ YRQ $UQR 0�OOHU ZHUGHQ GLH *lVWH XQG
'HOHJLHUWHQ LQ 6XKU EHJU�VVW� .DQWRQDOSUlVLGHQW )UDQ] 6WHJHU HU|IIQHW XP ����� 8KU GLH
���� 'HOHJLHUWHQYHUVDPPOXQJ GHV $DUJDXLVFKHQ 0XVLNYHUEDQGHV�

(LQOHLWHQG VWHOOW )UDQ] 6WHJHU IHVW� GDVV GLH .ULVHQ]HLWHQ PLW :LUWVFKDIWVNULVH� %|UVHQFUDVK XQG
.ULHJHQ I�U GDV 9HUHLQVOHEHQ QLFKW I|UGHUOLFK VLQG� 0DQ VS�UW GHQ 'UXFN GHU :LUWVFKDIW XQG HV
LVW LPPHU VFKZLHULJHU� /HXWH ]X ILQGHQ� GLH 9HUDQWZRUWXQJ LQ GHQ 9HUHLQHQ �EHUQHKPHQ� 0LW
,GHHQUHLFKWXP� 6ROLGDULWlW XQG YLHO (LQVDW] JHOLQJW HV YLHOHQ 9HUHLQHQ� VLFK �EHU :DVVHU ]X
KDOWHQ� /|VXQJHQ PXVV MHGHU 9HUHLQ VHOEHU HUDUEHLWHQ� +HXWH JHKW HV GDUXP� 5�FNVFKDX ]X
KDOWHQ XQG HLQHQ $XVEOLFN LQ GLH =XNXQIW ]X ZDJHQ� VR DXI GDV .DQWRQDOPXVLNIHVW ���� RGHU
GDV 9HUEDQGVMXELOlXP �����

)UDQ] 6WHJHU EHGDQNW VLFK EHL GHU 0XVLNJHVHOOVFKDIW 6XKU XQWHU GHU )�KUXQJ YRQ 3UlVLGHQW
5HQDWR .RIOHU XQG DOOHQ +HOIHULQQHQ XQG +HOIHU I�U GLH 2UJDQLVDWLRQ GLHVHU 7DJXQJ�

'HU 3UlVLGHQW EHJU�VVW VSH]LHOO GLH -XJHQGPXVLN 5HJLRQ /DXIHQEXUJ PLW LKUHP 3UlVLGHQWHQ
.XUW 2EULVW� ]XJOHLFK 9RUVWDQGVPLWJOLHG LP $09� XQG GHP 'LULJHQWHQ *LXVHSSH 'L 6LPRQH� 6LH
VLQG KHXWH ]XP HUVWHQ 0DO DQ GHU '9 GHV $09 GDEHL� 6HLW GHP �� 2NWREHU VLQG VLH 0LWJOLHG GHV
9HUEDQGHV� +HU]OLFK ZLOONRPPHQ�

)ROJHQGH *lVWH ZHUGHQ PLWWHOV %HDPHU EHJU�VVW �DXI HLQH QDPHQWOLFKH %HJU�VVXQJ DQ GHU '9
ZLUG YHU]LFKWHW��

*URVVUDWVSUlVLGHQW +HUEHUW +� 6FKROO
5HJLHUXQJVUDW $OH[ +�U]HOHU� 9RUVWHKHU GHV 'HSDUWHPHQWV %.6

*HPHLQGHEHK|UGH 6XKU %HDW 5�HWVFKL� *HPHLQGHDPPDQQ
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$XFK GHU .DQWRQDOYRUVWDQG PXVVWH LP 9HUODXI GLHVHV -DKUHV YRQ HLQHP OLHEHQ .ROOHJHQ I�U
LPPHU $EVFKLHG QHKPHQ� ,P 0RQDW $XJXVW ���� YHUVWDUE GHU HKHPDOLJH .DQWRQDOIlKQULFK
(OPDU 6FKXO]� 1DFK NXU]HU VFKZHUHU .UDQNKHLW ZXUGH HU DQ VHLQHP *HEXUWVWDJ LP 6SLWDO YRQ
VHLQHQ /HLGHQ HUO|VW� (OPDU ZDU ZlKUHQG � -DKUHQ HLQ VHKU ]XYHUOlVVLJHU XQG SIOLFKWEHZXVVWHU
.DQWRQDOIlKQULFK�

.XUW 2EULVW YHUOLHVW VlPWOLFKH YHUVWRUEHQHQ 9HUHLQVPLWJOLHGHU� ZlKUHQG GLH 0* 6XKU HLQHQ
&KRUDO VSLHOW� 1DFK GHP 9HUNOLQJHQ GHV &KRUDOV HUKHEHQ VLFK GLH $QZHVHQGHQ YRQ GHQ 6LW]HQ�

$OOH 9HUVWRUEHQHQ ZHUGHQ LP $DUJDXHU 0XVLNDQW QDPHQWOLFK YHU|IIHQWOLFKW XQG JHHKUW�

�� $SSHOO XQG :DKO GHU 6WLPPHQ]lKOHU
3UlVLGHQW )UDQ] 6WHJHU JLEW HLQOHLWHQG EHNDQQW� GDVV GLH 0* 6WHLQ� GLH 0* 6FK|IWODQG XQG GLH
0* =HLKHQ VRZLH GDV -XJHQGVSLHO 0DLHQJU�Q DXV GHP 9HUEDQG DXVJHWUHWHQ VLQG� 1HX LVW GLH
-XJHQGPXVLN 5HJLRQ /DXIHQEXUJ SHU ��������� LQ GHQ 9HUEDQG DXIJHQRPPHQ ZRUGHQ�

%HVWDQG
9HUEDQGVYHUHLQH ���
-XJHQGVSLHOH ��
7RWDO %HVWDQG $09 ���

$QZHVHQG
9HUEDQGVYHUHLQH ���
-XJHQGVSLHOH ��
7RWDO DQZHVHQG ���

$Q]DKO VWLPPEHUHFKWLJWH 'HOHJLHUWH ���
DEVROXWHV 0HKU ���

7RWDO $Q]DKO $QZHVHQGH ���
�LQNO� *lVWH� 9HWHUDQHQ� 9RUVWDQG�

(QWVFKXOGLJWH XQG XQHQWVFKXOGLJWH 9HUHLQH�

(QWVFKXOGLJXQJHQ
-XJHQGVSLHO .�WWLJHQ�%LEHUVWHLQ
-XJHQGPXVLN %DGHQ
-XJHQGPXVLN )LVOLVEDFK
-XJHQGPXVLN 0XUL
-XJHQGPXVLN REHUHV )ULFNWDO
-XJHQGPXVLN :HJHQVWHWWHQ

0XVLNJHVHOOVFKDIW %RQLVZLO
0XVLNJHVHOOVFKDIW 'LQWLNRQ
%ODVRUFKHVWHU *HEHQVWRUI
0XVLNJHVHOOVFKDIW .DLVWHQ
0XVLNYHUHLQ 0HUHQVFKZDQG
0XVLNJHVHOOVFKDIW 2EHUVLJJHQWKDO
0XVLNJHVHOOVFKDIW 5LHWKHLP
0XVLNJHVHOOVFKDIW 6FKLQ]QDFK�'RUI
%UDVV %DQG 6WUHQJHOEDFK�0�KOHWKDO
+DUPRQLH 7XUJL
0XVLNJHVHOOVFKDIW 8QWHUNXOP

XQHQWVFKXOGLJW DEZHVHQG
-XJHQGVSLHO %XFKV
-XJHQGVSLHO .OLQJQDX
'UXPPHU�7HDP�FK 0XUJHQWKDO
-XJHQGPXVLN :HWWLQJHQ
-XJHQGPXVLN =XU]DFK

.DGHWWHQPXVLN $DUDX
+DUPRQLHPXVLN %XFKV
0XVLNJHVHOOVFKDIW '|WWLQJHQ
%UDVV %DQG )ULFNWDO
0XVLNJHVHOOVFKDIW .|OOLNHQ
0XVLNYHUHLQ 2EHUPXPSI
0XVLNJHVHOOVFKDIW 6SUHLWHQEDFK
0XVLNJHVHOOVFKDIW 7HXIHQWKDO
0XVLNJHVHOOVFKDIW :�UHQORV
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0XVLNNRPPLVVLRQ $09 5RPDQ )DQNKDXVHU XQG 6LOYDQ +RI

-XJHQGPXVLN $DUJDX 0DULDQQH 5HFKVWHLQHU

5HGDNWLRQVWHDP (OLVDEHWK )ULHGOL

6HNUHWlULQ $09 0RQLND 9HJH]]L

.DQWRQDOPXVLNYHUElQGH
� %DVHO &KULVWLDQ :HUQOL
� =XJ 3HWHU (LFKOHU
� /X]HUQ 3HWHU %UXQQHU

$DUJ� 6DPDULWHUYHUHLQ 'LHWHU *|OGL
$DUJ� 7HQQLVYHUEDQG $OH[ /DXEDFKHU
$DUJ� 7XUQYHUEDQG &KULVWLDQ 0HQ]L

(KUHQJDVW 0* 6XKU (UQVW 6SLUJL

'LH (LQODGXQJ XQG GLH 7UDNWDQGHQOLVWH I�U GLH 9HUVDPPOXQJ VLQG VWDWXWHQJHPlVV UHFKW]HLWLJ
]XJHVWHOOW ZRUGHQ� *HJHQ GLH 7UDNWDQGHQOLVWH ZHUGHQ NHLQH (LQZHQGXQJHQ HUKREHQ� )UDQ]
6WHJHU JLEW DXFK GLH UHOHYDQWHQ 6WDWXWHQEHVWLPPXQJHQ VRZLH RUJDQLVDWRULVFKH 0LWWHLOXQJHQ
EHNDQQW�

5HQDWR .RIOHU� 3UlVLGHQW GHU 0* 6XKU� EHJU�VVW GLH 9HUVDPPHOWHQ ]XU '9 XQG JLEW EHNDQQW�
GDVV GHU .DIIHH DP (LQJDQJ GXUFK GLH *HPHLQGH 6XKU JHVSRQVHUW ZXUGH� 'HU $SpUR ZLUG
GXUFK GLH )HUQVHKJHQRVVHQVFKDIW +�EHO� *UlQLFKHQ� RIIHULHUW� 'LH *HWUlQNH DXI GHQ 7LVFKHQ
VLQG GXUFK GLH 0* 6XKU ]XU 9HUI�JXQJ JHVWHOOW� 1DFK GHU %HNDQQWJDEH YRQ RUJDQLVDWRULVFKHQ
+LQZHLVHQ Z�QVFKW HU HLQH VFK|QH� HUIROJUHLFKH XQG XQWHUKDOWVDPH '9�

7RWHQHKUXQJ
0LW GHQ .OlQJHQ GHU 0* 6XKU HUZHLVW 9RUVWDQGVPLWJOLHG .XUW 2EULVW GHQ 9HUVWRUEHQHQ� GLH VHLW
GHU OHW]WHQ '9 QLFKW PHKU XQWHU XQV ZHLOHQ� GLH OHW]WH (KUH�

6R ZLH GHU :LQG PLW GHQ %lXPHQ VSLHOW� VR VSLHOW GDV 6FKLFNVDO PLW GHQ 0HQVFKHQ� 0DQ VLHKW
VLFK� PDQ OHUQW VLFK NHQQHQ� JHZLQQW VLFK OLHE XQG PXVV VLFK WUHQQHQ� 'HU 0HQVFK NDQQ YLHO
HUWUDJHQ XQG DXFK HUOHLGHQ� (U NDQQ YRP OLHEVWHQ� ZDV HU KDW� DXFK LQ :HKPXW VFKHLGHQ� (U
NDQQ GLH 6RQQH PHLGHQ XQG DXFK GDV /LFKW� GRFK YHUJHVVHQ� ZDV HU HLQVW JHOLHEW� GDV NDQQ HU
QLFKW�

$XFK LP YHUJDQJHQHQ 9HUEDQGVMDKU PXVVWH ZLHGHU $EVFKLHG YRQ .ROOHJLQQHQ� .ROOHJHQ XQG
)UHXQGHQ JHQRPPHQ ZHUGHQ� $EVFKLHG QHKPHQ WXW LPPHU ZHK� (UVW LQ GLHVHP 0RPHQW ZLUG
XQV ZLHGHU EHZXVVW� GDVV GDV /HEHQ DXFK DXV $EVFKLHGQHKPHQ EHVWHKW� -DKUHODQJ ZXUGH LP
JOHLFKHQ 9HUHLQ JHPHLQVDP PXVL]LHUW� 6FK|QH XQG WUDXULJH $QOlVVH ZXUGHQ ]XVDPPHQ
EHVXFKW� 8QG MHW]W" 'HU 6WXKO LQ GHU 0XVLNSUREH QHEHQ RGHU YRQ XQV LVW OHHU� (LQH /�FNH LVW
HQWVWDQGHQ� GLH QLH PHKU JHI�OOW ZHUGHQ NDQQ� (V VDJW VLFK MD LPPHU VR OHLFKW� GDV LVW KDOW GDV
/HEHQ� 'RFK VSlWHVWHQV EHLP 0XVL]LHUHQ DP *UDE ZLUG EHZXVVW� ZLH VFKZHU GDV HQGJ�OWLJH
$EVFKLHGQHKPHQ LVW XQG ZLH ZHK HV WXW�
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'HU]HLW LVW I�U GLH 0XVLNDQWHQ +RFKVDLVRQ� 9LHOH .RQ]HUWH ILQGHQ VWDWW XQG GLH N�QVWOHULVFKH
4XDOLWlW LVW YLHOHURUWV VHKU EHHLQGUXFNHQG� 0XVLN LVW HLQ JDQ] ZLFKWLJHU 7HLO GHU 9HUHLQVNXOWXU�
ZHOFKH LP $DUJDX VR YLHOHV DP )XQNWLRQLHUHQ HUKlOW� (V LVW HLQ ZLFKWLJHV (OHPHQW GHU 'RUINXOWXU�
ZHOFKH ZHLW �EHU GDV JHPHLQVDPH 0XVL]LHUHQ KLQDXVJHKW� 'LH 0XVLNJHVHOOVFKDIWHQ
�EHUQHKPHQ JHVHOOVFKDIWOLFKH $XIJDEHQ XQG VLQG ZLFKWLJH 6W�W]HQ GHU *HPHLQVFKDIW� 'LH
0XVLNELOGXQJ LVW LKP GHVKDOE HLQ $QOLHJHQ� 'LH .LQGHU OHUQHQ YLHO LQ GHU %HJHJQXQJ PLW GHU
0XVLN� 0XVLN ZLUNW VLFK SRVLWLY DXI GLH .RQ]HQWUDWLRQ� GLH )DQWDVLH XQG GLH *HVWDOWXQJVNUDIW GHV
+LUQV DXV� 'HU $09 OHLVWHW VHKU ZHUWYROOH $UEHLW LP 5DKPHQ GHV .XUVZHVHQV XQG LQ GHU
NXOWXUHOOHQ %DVLVDUEHLW� ZHOFKH GXUFK GLH 5HJLHUXQJ DXV GHP 6ZLVVORV�)RQGV XQWHUVW�W]W�

(EHQIDOOV XQWHUVW�W]W GDV .XUDWRULXP GLH 0XVLN� 'LHV VLQG =HLFKHQ GHV 'DQNHV XQG GHU
$QHUNHQQXQJ GHV .DQWRQV� $OH[ +�U]HOHU VFKOLHVVW VLFK GLHVHP 'DQN DQ� .DQWRQ XQG
3DUODPHQW ZHUGHQ VLFK GHP HUZHLWHUWHQ 0XVLNXQWHUULFKW LQ GHU JDQ]HQ 9RONVVFKXOH DQQHKPHQ�
:LFKWLJ LVW GLH .RRUGLQDWLRQ XQG GLH =XVDPPHQDUEHLW DOOHU 9HUElQGH� GDPLW GLHVHV (OHPHQW
ZHLWHUHQWZLFNHOW XQG HLQ :HFKVHO YROO]RJHQ ZHUGHQ NDQQ�

,P $DUJDX ILQGHQ LQ DOOHQ 5HJLRQHQ WROOH $QOlVVH PLW 0XVLN VWDWW� $OOH SURILWLHUHQ YRQ VROFKHQ
$QOlVVHQ� :HU PLWZLUNW� KDW QHEHQ GHP NXOWXUHOOHQ (UOHEQLV HLQHQ VR]LDOHQ *HZLQQ� DNWLYHQ
$QWHLO DQ GHU .DPHUDGVFKDIW XQG )UHXQGVFKDIW� GDV ZHLW �EHU GDV 9HUHLQVOHEHQ KLQDXVJHKW�

$OH[ +�U]HOHU Z�QVFKW DOOHQ HLQH VFK|QH $GYHQWV]HLW PLW YLHOHQ JHQXVVYROOHQ $XIWULW WHQ XQG HLQH
HUIROJUHLFKH 9HUVDPPOXQJ�

)UDQ] 6WHJHU EHGDQNW VLFK EHL 5HJLHUXQJVUDW $OH[ +�U]HOHU I�U GLH V\PSDWKLVFKHQ :RUWH� DEHU
DXFK I�U GLH JXWH 8QWHUVW�W]XQJ GHV $09 GXUFK GHQ .DQWRQ� (U ELWWHW +HUUQ +�U]HOHU� GLH
*U�VVH DXFK GHU 5HJLHUXQJ ]X �EHUEULQJHQ�

�� -DKUHVUHFKQXQJ ���������
'LH %LODQ] SHU ��� 6HSWHPEHU ����� GLH (UIROJVUHFKQXQJ I�U GLH =HLW YRP �� 2NWREHU ���� ELV
��� 6HSWHPEHU ���� VRZLH GHU 5HYLVRUHQEHULFKW VLQG LP $DUJDXHU 0XVLNDQW 1U� ��� YRP
��� 1RYHPEHU ���� DEJHGUXFNW ZRUGHQ� )LQDQ]FKHILQ 6DQGUD +XEHU HUOlXWHUW GLH 5HFKQXQJ
XQG JLEW ]X YHUVFKLHGHQHQ 3RVLWLRQHQ %HPHUNXQJHQ EHNDQQW� 'LH 5HFKQXQJ VFKOLHVVW PLW
HLQHP *HZLQQ YRQ )U� �
������ DE� 'LH %LODQ]VXPPH EHWUlJW )U� ���
������ XQG GDV
9HUEDQGVNDSLWDO EHOlXIW VLFK DXI )U� ��
�������

5HYLVRU .DUO 3HWHUKDQV� )LVOLVEDFK� GDQNW GHU )LQDQ]FKHILQ I�U GLH VHKU JXWH 5HFKQXQJVI�KUXQJ
XQG GLH JURVVH $UEHLW� 'LH -DKUHVUHFKQXQJ ZLUG GLVNXVVLRQVORV JHQHKPLJW XQG GHU )LQDQ]FKHILQ
E]Z� GHP 9RUVWDQG 'HFKDUJH HUWHLOW�

�� -DKUHVEHLWUDJ XQG 9RUDQVFKODJ ���������
'DV %XGJHW I�U GDV NRPPHQGH 9HUEDQGVMDKU LVW LP $DUJDXHU 0XVLNDQW 1U� ��� YRP ����������
DEJHGUXFNW� (V ZLUG GLH %HLEHKDOWXQJ GHV ELVKHULJHQ %HLWUDJHV YRQ )U� ���� I�U
(UZDFKVHQHQYHUHLQH XQG )U� ���� I�U -XJHQGVSLHOH HPSIRKOHQ�

)LQDQ]FKHILQ 6DQGUD +XEHU HUOlXWHUW� GDVV PLW HLQHP 9HUOXVW YRQ )U� �
������ EXGJHWLHUW ZLUG�
ZREHL QDW�UOLFK GHU +RIIQXQJ $XVGUXFN JHJHEHQ ZLUG� GDVV HLQ *HZLQQ HU]LHOW ZHUGHQ NDQQ�
%HUHLWV LP OHW]WHQ -DKU ZXUGH LQIRUPLHUW� GDVV GLH 6XFKH QDFK 6SRQVRUHQ DXIJHQRPPHQ ZXUGH�
'HU 9RUVWDQG KDW HLQ 6SRQVRULQJNRQ]HSW HUVWHOOW XQG VXFKW QXQ 3HUVRQHQ DXV GHQ
9HUEDQGVYHUHLQHQ� GLH GDV )ODLU KDEHQ� )LUPHQ DQ]XJHKHQ XQG GDV .RQ]HSW YRU]XVWHOOHQ�
0HOGXQJHQ VLQG DQ 6DQGUD +XEHU ]X ULFKWHQ� :HQQ LP -DKUH ���� NHLQH 6SRQVRULQJYHUWUlJH
DEJHVFKORVVHQ ZHUGHQ N|QQHQ� PXVV HLQH %HLWUDJVHUK|KXQJ LQV $XJH JHIDVVW ZHUGHQ�
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'HU 9RUVWDQG EHGDXHUW DXVVHURUGHQWOLFK GLH YLHOHQ $EVHQ]HQ� YRU DOOHP DXFK GLHMHQLJHQ GHU
XQHQWVFKXOGLJWHQ 9HUHLQH� 'LH 6ROLGDULWlW PLW GHP GXUFKI�KUHQGHQ 9HUHLQ OlVVW ]X Z�QVFKHQ
�EULJ� 6FKDGH�

6WLPPHQ]lKOHU
$OV 6WLPPHQ]lKOHU YRUJHVFKODJHQ XQG HLQVWLPPLJ JHZlKOW ZHUGHQ�
5DOSK %DUWKROGL� 0* .REOHQ] 5ROI *DVVHU� +DUPRQLH 5RKUGRUI
$GULDQ 0HLHU� 60 %UXJJ 7RQL 6WUHEHO� 0* 0XUL
5HQp :LGPHU� 0* 6FKDILVKHLP *DE\ .HOOHU� 0* %|]EHUJ
%ULJLWWH )UH\� +DUPRQLH :HWWLQJHQ

�� 3URWRNROO GHU ���� '9 YRP ���������� LQ 5KHLQIHOGHQ
'DV GXUFK GHQ 3URWRNROOI�KUHU :DOWHU 0DUERW DXVI�KUOLFK YHUIDVVWH 3URWRNROO GHU OHW]WHQ
'HOHJLHUWHQYHUVDPPOXQJ ZXUGH EHUHLWV LP $DUJDXHU 0XVLNDQW 1U� ��� YRP ��� 0lU] ����
SXEOL]LHUW� (LQZHQGXQJHQ GDJHJHQ ZHUGHQ QLFKW YRUJHEUDFKW� 'DV 3URWRNROO ZLUG RKQH
*HJHQVWLPPHQ XQG PLW 'DQN DQ GHQ 3URWRNROOI�KUHU JHQHKPLJW�

�� -DKUHVEHULFKW YRQ 9RUVWDQG XQG .RPPLVVLRQHQ
'HU -DKUHVEHULFKW ���� GHV 9RUVWDQGHV ZXUGH GXUFK 3URWRNROOI�KUHU :DOWHU 0DUERW
YHUIDVVW� GHU %HULFKW GHU 0XVLNNRPPLVVLRQ GXUFK GHQ 3UlVLGHQWHQ 8UEDQ %DXNQHFKW VRZLH
GHUMHQLJH GHU -XJHQGPXVLN $DUJDX GXUFK 3UlVLGHQW 5XHGL 6WXGHU� 'LH %HULFKWH ZXUGHQ LP
$DUJDXHU 0XVLNDQW 1U� ��� YRP ��� 1RYHPEHU ���� YHU|IIHQWOLFKW� 2KQH *HJHQVWLPPH
ZHUGHQ GLH %HULFKWH JHQHKPLJW XQG GHQ 9HUIDVVHUQ YHUGDQNW�

'DQN
$Q GLHVHU 6WHOOH EHGDQNW VLFK )UDQ] 6WHJHU JDQ] KHU]OLFK EHL VHLQHQ .DPHUDGLQQHQ XQG VHLQHQ
.DPHUDGHQ YRQ 9RUVWDQG XQG 0XNR� GHP 5HGDNWLRQVWHDP� :DOWHU *ORRU� XQVHUHP
7DPERXUHQIDFKEHUDWHU� EHL GHU .RPPLVVLRQ -XJHQGPXVLN $DUJDX VRZLH GHU 6HNUHWlULQ
0RQLND 9HJH]]L� 6LH DOOH KDEHQ PLW YHUHLQWHQ .UlIWHQ XQG PLW LKUHU DXVJH]HLFKQHWHQ $UEHLW
GDI�U JHVRUJW� GDVV GLH 9HUEDQGVJHVFKlIWH GHV $09 EHZlOWLJW ZHUGHQ NRQQWHQ�

(LQHQ KHU]OLFKHQ 'DQN ULFKWHW HU DXFK DQ DOOH (KUHQPLWJOLHGHU XQG (KHPDOLJH GHV $09�
DQJHI�KUW YRQ GHQ EHLGHQ (KUHQSUlVLGHQWHQ� I�U LKUH 9HUEXQGHQKHLW ]XP $09�

(EHQIDOOV HLQ JURVVHU 'DQN JHKW DQ GLH $DUJ� 0XVLNYHWHUDQHQ PLW LKUHP 3UlVLGHQWHQ %HQQR
+�VOHU I�U GLH JXWH XQG NDPHUDGVFKDIWOLFKH =XVDPPHQDUEHLW�

*UXVVZRUW YRQ 5HJLHUXQJVUDW $OH[ +�U]HOHU
5HJLHUXQJVUDW $OH[ +�U]HOHU KDW GLH (LQODGXQJ VHKU JHUQH DQJHQRPPHQ XQG �EHUEULQJW GLH
*U�VVH GHU $DUJDXHU 5HJLHUXQJ� (U ]LWLHUW GHQ .RPSRQLVWHQ *OXFN� ZHOFKHU GLH 0XVLN QLFKW QXU
DOV .XQVW EHWUDFKWHW� 0XVLN LVW HLQ .XQVWEHUHLFK� ]X ZHOFKHP GLH PHLVWHQ 0HQVFKHQ =XJDQJ
ILQGHQ� *HVDQJ XQG 0XVL]LHUHQ VLQG PHQVFKOLFKH $XVGUXFNVIRUPHQ XQG .RPPXQLNDWLRQVPLWWHO�

5HJLHUXQJVUDW +�U]HOHU NRPPW VHOEHU DXV HLQHU )DPLOLH� ZR GDV 0XVL]LHUHQ JURVV JHVFKULHEHQ
ZXUGH XQG ZLUG� (U VHOEHU LVW QLFKW �EHU GDV %ORFNIO|WHQVSLHO KLQDXV JHNRPPHQ� 7URW]GHP VSLHOW
I�U LKQ GLH 0XVLN HLQH ZLFKWLJH 5ROOH� 6RZHLW P|JOLFK ZLOO HU VLFK I�U PXVLNDOLVFKH $QOLHJHQ
HLQVHW]HQ� VR ZDU HU DXFK DOV 2.�3UlVLGHQW DP 0XVLNWDJ LQ 2HVFKJHQ LP -DKUH ���� HQJDJLHUW�
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9RU GHP 7UDNWDQGXP �(KUXQJHQ� ZLUG HLQH ���PLQ�WLJH 3DXVH HLQJHOHJW�

�� (KUXQJHQ
)UDQ] 6WHJHU IUHXW VLFK� DXFK DQ GHU GLHVMlKULJHQ '9 HLQLJH (KUXQJHQ YRUQHKPHQ ]X G�UIHQ�
'LH /DXGDWLR �EHU 6LOYDQ +RI �� -DKUH 0LWJOLHG 0XVLNNRPPLVVLRQ� XQG �EHU 0DUFHO +XQQ ���
-DKUH 0XVLNNRPPLVVLRQ� KlOW 8UEDX %DXNQHFKW� 6LOYDQ +RI PXVVWH VLFK OHLGHU DXV IDPLOLlUHQ
*U�QGHQ I�U GLH KHXWLJH '9 HQWVFKXOGLJHQ�

6LOYDQ +RI� hEHUUHLFKXQJ GHU $09�(KUHQQDGHO
$P ��������� ZXUGH 6LOYDQ +RI DOV HUVWHV 0LWJOLHG GHU 0XVLNNRPPLVVLRQ QLFKW PHKU GXUFK GLH
'9� VRQGHUQ YRP 9RUVWDQG HLQVWLPPLJ JHZlKOW� 6LOYDQ LVW HLQH DXVJHZLHVHQH )DFKNUDIW� ZHOFKH
DXI PHKUHUHQ *HELHWHQ DOV )DFKPDQQ DXIWUHWHQ NDQQ� =XP HLQHQ LVW HU 'LULJHQW � ]XP DQGHUQ KDW
HU JURVVH .HQQWQLVVH LQ GHU ([SHUWHQWlWLJNHLW� 9RQ GLHVHP :LVVHQ NRQQWH EHL GHU 9RUEHUHLWXQJ
]XP .DQWRQDOPXVLNIHVW SURILWLHUW ZHUGHQ� +DXSWEHUXIOLFK DUEHLWHW 6LOYDQ +RI DOV 6FKXOPXVLNHU DQ
GHU %H]LUNVVFKXOH LQ 5KHLQIHOGHQ�

,P .XUVZHVHQ VHW]W VLFK 6LOYDQ VHKU HLQ� (U KDW HV JHVFKDIIW� GDVV MHGHU� GHU VLFK I�U HLQHQ .XUV
DQJHPHOGHW KDW� DXFK HLQHQ .XUV DEVROYLHUHQ NDQQ� 6LOYDQ LVW DEHU DXFK HLQ .ROOHJH� ZHOFKHU
QLFKW QXU GDV 7DJHVJHVFKlIW EHDUEHLWHW� VRQGHUQ DXFK 9LVLRQHQ LQ GLH .RPPLVVLRQ HLQEULQJW XQG
VRPLW GLH =XNXQIW GHV $XVELOGXQJVZHVHQV PLWJHVWDOWHW� +HU]OLFKHQ 'DQN 6LOYDQ�

0DUFHO +XQQ� (UQHQQXQJ ]XP (KUHQPLWJOLHG $09
0DUFHO ZLGPHWH VLFK LP 5DKPHQ VHLQHU 7lWLJNHLW YRU DOOHP GHP :RKOH GHU 9HUHLQH� 'LHV
]HLFKQHW VLFK XQWHU DQGHUHP GDGXUFK DXV� GDVV HU ]XVDPPHQ PLW $QLWD 6SLHOPDQQ VHLW -DKUHQ
GDV )RUXP 7DNWVWRFN OHLWHW� ZHOFKHV VLFK GHU :HLWHUELOGXQJ GHU 'LULJHQWHQ DQQLPPW� (LQH
ZHLWHUH 7lWLJNHLW LVW GLH 5HNUXWLHUXQJ GHU .XUVOHLWHU I�U GLH MlKUOLFKHQ VWDWWILQGHQGHQ .XUVH GHV
$09�

0DUFHO +XQQ LVW DOV �JHLVWLJHU 9DWHU� GHV ]XU]HLW J�OWLJHQ 3DUDGHUHJOHPHQWV ]X EHWUDFKWHQ�
(WOLFKH 6WXQGHQ KDW HU GDI�U LQYHVWLHUW� ,Q GHQ YHUJDQJHQHQ �� -DKUHQ KDW HU I�U � 0XVLNIHVWH DQ
GHQ 5HJOHPHQWHQ PLWJHDUEHLWHW� 'DPLW HV LKP QLFKW ODQJZHLOLJ ZXUGH� KDW HU HLQH $XVELOGXQJ
]XP LQWHUQDWLRQDOHQ -XURU PLW (UIROJ DEJHVFKORVVHQ� )�U GHQ 9HUEDQG LVW HU DXFK DOV ([SHUWH
EHL GHQ $XIQDKPH� XQG $EVFKOXVVSU�IXQJHQ GHU %OlVHUNXUVH VRZLH DQ GHQ 0XVLNWDJHQ LP
(LQVDW]� +HU]OLFKHQ 'DQN I�U GLH WROOH $UEHLW� 0DUFHO�

0LW JURVVHP $SSODXV GHU 9HUVDPPHOWHQ ZLUG 0DUFHO +XQQ GLH (KUHQPLWJOLHGVFKDIW GHV $09
YHUOLHKHQ� +HU]OLFKH *UDWXODWLRQ�

8UEDQ %DXNQHFKW� �� -DKUH .XUVOHLWHU
)UDQ] 6WHJHU HUZlKQW� GDVV GHU 3UlVLGHQW GHU 0XVLNNRPPLVVLRQ� 8UEDQ %DXNQHFKW� VHLW ��
-DKUHQ DOV .XUVOHLWHU I�U GHQ $09 WlWLJ LVW� )�U GLHVH WROOH /HLVWXQJ EHGDQNW HU VLFK EHL 8UEDQ
XQG JUDWXOLHUW LKP GD]X KHU]OLFK PLW HLQHP NOHLQHQ *HVFKHQN�

.RPPLVVLRQ -XJHQGPXVLN $DUJDX� 9HUDEVFKLHGXQJHQ
5XHGL 6WXGHU� 3UlVLGHQW GHU .RPPLVVLRQ XQG 9RUVWDQGVPLWJOLHG� PXVV IROJHQGH
9HUDEVFKLHGXQJHQ EHNDQQW JHEHQ�

5HWR =ELQGHQ XQG $QGUHV /XFKVLQJHU
,P -DKUH ���� LVW GHU $DUJ� -XJHQGPXVLNYHUEDQG LQ GHQ $09 LQWHJULHUW ZRUGHQ� 'LH OHW]WHQ �
-DKUH ZXUGH GDUDQ JHDUEHLWHW� GDVV GLH =XVDPPHQDUEHLW JXW IXQNWLRQLHUW XQG GLH
-XJHQGEHG�UIQLVVH QLFKW XQWHUJHKHQ� %HLGH .RPPLVVLRQVPLWJOLHGHU KDEHQ GDEHL VHKU JXW
PLWJHKROIHQ�
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'HP $QWUDJ GHV 9RUVWDQGHV DXI *HQHKPLJXQJ GHV -DKUHVEHLWUDJHV �ZLH ELVKHU� XQG GHV
9RUDQVFKODJHV ZLUG PLW JURVVHU 0HKUKHLW RKQH *HJHQVWLPPH ]XJHVWLPPW�

'DPLW HUJHEHQ VLFK IROJHQGH %HLWUlJH� (UZDFKVHQHQYHUHLQH� %HLWUDJ $09 )U� ����� %HLWUDJ
6%9 )U� ����� %HLWUDJ 68,6$ )U� ���� LQNO� 0ZVW� -XJHQGVSLHOH� %HLWUDJ -0$ )U� ����� %HLWUDJ
6-09 )U� ����� %HLWUDJ 68,6$ )U� ���� LQNO� 0ZVW�

*UXVVZRUW 8HOL 1XVVEDXPHU� 9HWHUDQHQFKHI 6%9
8HOL 1XVVEDXPHU �EHUEULQJW GLH *U�VVH XQG GHQ 'DQN GHV 6%9 XQG EHQXW]W GLH *HOHJHQKHLW�
�EHU YHUVFKLHGHQH *HVFKlIWH ]X LQIRUPLHUHQ� +HLQL )�OOHPDQQ LVW QHX )LQDQ]FKHI LP 9RUVWDQG
&,60� /HLGHU KDW GHU %XQGHVUDW HQWVFKLHGHQ� GLH ,QLWLDWLYH �-XJHQG XQG 0XVLN� ]XU $EOHKQXQJ
]X HPSIHKOHQ� 'HU 6%9 LQIRUPLHUW LQWHQVLY �EHU GLH 7lWLJNHLWHQ LP 8QLVRQR� 'LH -XJHQGDUEHLW LP
6%9 LVW JURVV JHVFKULHEHQ� 1HX ZLUG GDV 5HVVRUW -XJHQG GXUFK 6LJL $XOEDFK� *HVFKlIWVI�KUHU
LP 6FKZHL]� -XJHQGPXVLNYHUEDQG� JHOHLWHW�

*URVVH $QOLHJHQ VLQG GHP 6%9 DXFK GHU 3UL[ 0XVLF� GDV QDWLRQDOH -XJHQGEODVRUFKHVWHU� DEHU
DXFK GLH 9HWHUDQHQ� $P PHLVWHQ 6RUJHQ KDW GHU 6%9 EHWU� 68,6$� (V ZXUGH HLQ QHXHU ��
-DKUHVYHUWUDJ DXVJHKDQGHOW� 'LH 9HUKDQGOXQJHQ KDEHQ HUJHEHQ� GDVV GLH /LVWHQDEJDEH GHU
9HUHLQH �EHU GHQ 6%9 HOHNWURQLVFK OlXIW XQG DXFK GDV ,QNDVVR GXUFK GHQ 6%9 JHWlWLJW ZLUG�
'HDGOLQH I�U GLH /LVWHQDEJDEH ZDU GHU ����������� 'HU $DUJDXHU 0XVLNYHUEDQG JHK|UW ]X GHQ
EHVVHUHQ 9HUElQGHQ� $EHU DXFK DXV GHP $09 ZXUGHQ QLFKW PHKU DOV �� � 'DWHQ HLQJHJHEHQ�
'LH 9HUHLQVYHUWUHWHU ZHUGHQ GHVKDOE DXIJHIRUGHUW� GLH /LVWHQ �EHU ,QWHUQHW ELV ����������
HLQ]XUHLFKHQ� 9HUHLQH� ZHOFKH QLFKW PLWZLUNHQ� ZHUGHQ HLQHQ ]XVlW]OLFKHQ %HLWUDJ XQG HLQH
%XVVH EH]DKOHQ P�VVHQ� 'DV *HOG GHU 68,6$ NRPPW .RPSRQLVWHQ ]X *XWH�

)�U GDV 3URMHNW �1HXHV 8QLVRQR� VWHKW HLQH $UEHLWVJUXSSH LP (LQVDW]� 'DV ��� (LGJ� 0XVLNIHVW
LQ 6W� *DOOHQ VWHKW EHYRU� ZHOFKHV DP ��� � ��� XQG ��� � ��� -XQL ���� VWDWWILQGHQ ZLUG� 'HU
RIIL]LHOOH 7DJ ZLUG DP ��������� GXUFKJHI�KUW� 1DFK GHP 0XVLNIHVW IROJW EDOG GDV -XELOlXP ����
-DKUH 6%9��

8HOL 1XVVEDXPHU EHGDQNW VLFK YRU DOOHP EHL 3UlVLGHQW )UDQ] 6WHJHU XQG GHP 9RUVWDQG I�U GLH
JXWH =XVDPPHQDUEHLW PLW GHP 6%9� $XFK GHU 6%9 LVW DXI 6SRQVRUHQVXFKH� 0LW :HLQKlQGOHU
-HDQ 5DIIDHO NRQQWH HLQ 9HUWUDJ DEJHVFKORVVHQ ZHUGHQ� ZHVKDOE 8HOL 1XVVEDXPHU DQ )UDQ]
6WHJHU :HLQ �EHUJLEW PLW GHP EHVWHQ 'DQN�

)UDQ] 6WHJHU EHGDQNW VLFK I�U GLH :RUWH GHV 6%9�9HUWUHWHUV XQG OlVVW LKP HLQ NOHLQHV 3UlVHQW
�EHUUHLFKHQ� *OHLFK]HLWLJ IRUGHUW HU GLH 9HUHLQVYHUWUHWHU DXI� GLH 68,6$�/LVWHQ P|JOLFKVW VFKQHOO
HLQ]XUHLFKHQ�

�� %HVFKOXVVIDVVXQJ �EHU $QWUlJH
(V OLHJHQ NHLQH $QWUlJH GHV 9RUVWDQGHV XQG DXV GHQ 0LWJOLHGYHUHLQHQ YRU� 'DV 7UDNWDQGXP LVW
GHVKDOE HUOHGLJW�

*UXVVZRUW YRQ +HUU %HDW 5�HWVFKL� *HPHLQGHDPPDQQ� 6XKU
+HUU 5�HWVFKL ]HLJW VLFK HUIUHXW� GDVV GLH '9 LQ 6XKU VWDWWILQGHW� (U EHGDQNW VLFK EHL DOOHQ I�U GLH
)UHLZLOOLJHQDUEHLW� ZHOFKH LQ GHQ 9HUHLQHQ JHOHLVWHW ZLUG� (U VWHOOW VHLQH *HPHLQGH 6XKU� ZHOFKH
HUVWPDOV LP -DKUH ���� HUZlKQW ZXUGH� DXVI�KUOLFK PLW V\PSDWKLVFKHQ :RUWHQ YRU� 0LW �
���
(LQZRKQHUQ LVW 6XKU GLH ]ZHLWJU|VVWH *HPHLQGH LP %H]LUN $DUDX XQG 9RURUW GHU
.DQWRQVKDXSWVWDGW� (V OHEHQ �� � $XVOlQGHU DXV �� 1DWLRQHQ LQ 6XKU� 6XKU OLHJW VHKU ]HQWUDO
XQG LVW HQWZLFNOXQJVIlKLJ� DEHU DXFK YHUNHKUVWHFKQLVFK JXW HUVFKORVVHQ� =XP 6FKOXVV Z�QVFKW
GHU *HPHLQGHDPPDQQ DOOHQ HLQH HUIROJUHLFKH '9 XQG HLQHQ DQJHQHKPHQ $XIHQWKDOW LQ 6XKU�
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.DQWRQDOPXVLNIHVW ����
'HU 9RUVWDQG $09 LVW ]XYHUVLFKWOLFK� GDVV DXFK LP -DKUH ���� ZLHGHU HLQ .DQWRQDOPXVLNIHVW
GXUFKJHI�KUW ZHUGHQ NDQQ� (UVWH .RQWDNWH NRQQWHQ EHUHLWV JHNQ�SIW ZHUGHQ�

9HUHLQVMXELOlHQ ����
)ROJHQGH 9HUHLQVMXELOlHQ VLQG GHP 9RUVWDQG ELVKHU EHNDQQW�
� 09 %RWWHQZLO� ��� � ��� -XQL� ��� -DKUH
� 0* 2EHUVLJJHQWKDO� ������� $SULO� ��� -DKUH
� 0* 2HVFKJHQ� ��� -DKUH
� 0* %LUUZLO� �� 0lU]� ��� -DKUH
� 6WDGWPXVLN 0HOOLQJHQ� ��� -DKUH
� 0* 0XKHQ� ��� -DKUH
� 0* 0XUL� ��� -DKUH
� 0* /HQJQDX� ��� -DKUH

'HU 9RUVWDQG LVW GDQNEDU� ZHQQ GLH -XELOlXPVDNWLYLWlWHQ IU�K]HLWLJ GHP 9RUVWDQG JHPHOGHW
ZHUGHQ� :HQQ HV HUZ�QVFKW LVW� ZLUG GHU 9RUVWDQG GLH *UDWXODWLRQVZ�QVFKH GHV 9HUEDQGHV
�EHUEULQJHQ�

$DUJDXLVFKH 0XVLNWDJH� )UDJHERJHQ
$OOHQ 9HUHLQHQ ZXUGH HLQ )UDJHERJHQ ]XU 'XUFKI�KUXQJ GHU $DUJDXLVFKHQ 0XVLNWDJH
]XJHVWHOOW� 'LH 9HUHLQH ZHUGHQ DXIJHIRUGHUW� LQQHUKDOE LKUHU 0LWJOLHGHU GLH )UDJHQ ]X
GLVNXWLHUHQ� 'HU DXVJHI�OOWH )UDJHERJHQ LVW GHP &KHI 0XVLNWDJH� :DOWHU 0DUERW�
]XU�FN]XVHQGHQ� (V EHVWHKW DEHU DXFK GLH 0|JOLFKNHLW� GHQ )UDJHERJHQ QRFK KHXWH
DE]XJHEHQ� 'HU 9RUVWDQG LVW DXI GLH 0LWZLUNXQJ GXUFK GLH 9HUHLQH DQJHZLHVHQ� XP
9HUEHVVHUXQJHQ XQG 9HUlQGHUXQJHQ ]X SODQHQ�

��� -DKUH $09� ,QIR �EHU GHQ 6WDQG GHU $UEHLWHQ
0DULDQQH .|IHUOL LQIRUPLHUW ZLH IROJW�
/HW]WHV -DKU ZXUGH GDV 9HUVSUHFKHQ JHJHEHQ� GDVV GDV -XELOlXP LP ���� GLH 9HUEDQGVNDVVH
QLFKW EHODVWHQ GDUI� 'LH 6SRQVRUHQVXFKH LVW ]XU]HLW LQ GHU LQWHQVLYVWHQ 3KDVH� 'D GLH
ILQDQ]LHOOHQ 0LWWHO MHGRFK QRFK QLFKW EHLVDPPHQ VLQG� NDQQ 0DULDQQH .|IHUOL DXFK QRFK QLFKW
PHKU �EHU GDV -XELOlXP YHUUDWHQ� DOV IROJHQGHV�
� :HUGHQ 6SRQVRUHQ JHIXQGHQ� VR ILQGHW GHU -XELOlXPVDQODVV DP 6DPVWDJ� ��� 6HSWHPEHU

����� LQ $DUDX VWDWW�
� .|QQHQ GLH ILQDQ]LHOOHQ 0LWWHO QLFKW EHVFKDIIW ZHUGHQ� LVW YRUJHVHKHQ� HLQH HWZDV VSH]LHOOH

'HOHJLHUWHQYHUVDPPOXQJ DE]XKDOWHQ�
6REDOG PHKU EHNDQQW LVW� ZHUGHQ GLH 9HUEDQGVYHUHLQH VHOEVWYHUVWlQGOLFK ZHLWHU LQIRUPLHUW�

,QIRV YRQ $GROI +HU]RJ
$GROI +HU]RJ EHULFKWHW DXV VHLQHP 5HVVRUW �EHU ZLFKWLJH 3XQNWH� PLW GHQHQ VLFK DXFK GHU
9RUVWDQG EHIDVVW�

�� 9HWHUDQHQZHVHQ
'LH 7HUPLQHLQKDOWXQJ EHL GHU $QPHOGXQJ GHU 9HWHUDQHQ ZLUG LQ HLQLJHQ 9HUHLQHQ QLFKW HUQVW
JHQXJ JHQRPPHQ� /HLGHU PXVVWH VLFK GHU 9RUVWDQG HQWVFKOLHVVHQ� DE GHP QlFKVWHQ -DKU SUR
YHUVSlWHWH $QPHOGXQJ GHQ EHWUHIIHQGHQ 9HUHLQHQ HLQHQ %HWUDJ YRQ �� )UDQNHQ LQ 5HFKQXQJ
]X VWHOOHQ� 'LHV ZXUGH VFKRQ SXEOL]LHUW� (V ZLUG JHEHWHQ� GLH YRUJHJHEHQHQ $QPHOGHWHUPLQH LQ
=XNXQIW HLQ]XKDOWHQ�

�� 9HUHLQVZHVHQ 9HUHLQH
,P 0RPHQW JLEW HV LP $09 ��� (UZDFKVHQHQYHUHLQH XQG �� -XJHQGPXVLNHQ� ,Q GHQ OHW]WHQ ��
-DKUHQ LVW HLQH VWHWLJH $EQDKPH EHL GHQ (UZDFKVHQHQYHUHLQHQ ]X YHU]HLFKQHQ� %HL GHQ
-XJHQGVSLHOHQ NRQQWH PLW $XVWULWWHQ XQG JOHLFK YLHOHQ 1HXJU�QGXQJHQ GHU 6DOGR JHKDOWHQ
ZHUGHQ�
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$QGUHDV /XFKVLQJHU LVW VHLW ���� 0LWJOLHG GHU .RPPLVVLRQ� (U KDW YHUVFKLHGHQH 3URMHNWH
EHDUEHLWHW� VR ]�%� GLH +RPHSDJH GHU -XJHQGPXVLN $DUJDX� (U ZXUGH LQ GLH .RPPLVVLRQ
EHUXIHQ� GDPLW DNWLYH 9HUHLQVSUlVLGHQWHQ YHUWUHWHQ ZDUHQ� 'DPDOV ZDU $QGUHDV 3UlVLGHQW GHU
-XJHQGPXVLN 6SUHLWHQEDFK� (U KDW MHW]W HLQH QHXH +HUDXVIRUGHUXQJ DQJHQRPPHQ DOV 0LWJOLHG
GHU 6FKXOSIOHJH LQ %HUJGLHWLNRQ� ZR HU VLFK ZHLWHUKLQ XP -XJHQGEHODQJH N�PPHUW� QLFKW PHKU
QXU PXVLNDOLVFK� +HU]OLFKHQ 'DQN� $QGUHDV� I�U GLH JHOHLVWHWH $UEHLW� $OV 'DQN ZHUGHQ LKP
%OXPHQ XQG :HLQ �EHUUHLFKW�

5HWR =ELQGHQ KDW LQ GHU -XJHQGPXVLN /HQ]EXUJ PLWJHVSLHOW� (GLWK 5LPDQQ KDW MDKUHODQJ
YHUVXFKW� 5HWR I�U GLH .RPPLVVLRQVPLWDUEHLW ]X JHZLQQHQ� 6HLWKHU VLQG QXQ �� -DKUH
YHUJDQJHQ� LQ ZHOFKHQ VLFK 5HWR I�U GLH -XJHQGPXVLN HLQJHVHW]W KDW� (U ZDU DXFK EHUHLWV LQ GHU
DOWHQ 2UJDQLVDWLRQ �$DUJ� -XJHQGPXVLNYHUEDQG� GDEHL� 6HLQ =LHO ZDU LPPHU� GLH $QOLHJHQ GHU
-XJHQG GXUFK]XVHW]HQ� +HXWH QRFK LVW 5HWR 3UlVLGHQW GHU -XJHQGPXVLN /HQ]EXUJ� 1DFK ��
-DKUHQ GDUI PDQ HLQ $PW VLFKHU DEJHEHQ� )�U GLH WROOH $UEHLW HLQ KHU]OLFKHV 'DQNHVFK|Q� 5HWR�

'LH $NWLYLWlWHQ YRQ 5HWR VROOHQ JHE�KUHQG JHZ�UGLJW ZHUGHQ� 'LH /HLVWXQJ VWHKW LP
9RUGHUJUXQG� 'HVKDOE ZLUG EHDQWUDJW� 5HWR =ELQGHQ ]XP (KUHQPLWJOLHG ]X HUQHQQHQ� ZDV PLW
JURVVHP $SSODXV JXWJHKHLVVHQ ZLUG�

)UDQ] 6WHJHU NDQQ EHNDQQW JHEHQ� GDVV 5XHGL 6WXGHU DQ GHU ��� 'HOHJLHUWHQYHUVDPPOXQJ GHV
6FKZHL]HU -XJHQGPXVLNYHUEDQGHV LQ .ORWHQ HKUHQYROO ]XP =HQWUDOSUlVLGHQWHQ JHZlKOW ZXUGH�
=X GLHVHU :DKO ZLUG 5XHGL KHU]OLFK JUDWXOLHUW� )UDQ] 6WHJHU Z�QVFKW LKP YLHO %HIULHGLJXQJ XQG
HLQH JO�FNOLFKH +DQG EHL VHLQHQ (QWVFKHLGXQJHQ�

$OOH *HHKUWHQ ZHUGHQ GXUFK GLH 9HUVDPPOXQJ PLW JURVVHP $SSODXV EHGDFKW�

�� 9HUVFKLHGHQHV XQG 8PIUDJH
)UDQ] 6WHJHU JLEW IROJHQGH 0LWWHLOXQJHQ GHU 9HUEDQGVOHLWXQJ EHNDQQW�

1lFKVWH 'HOHJLHUWHQYHUVDPPOXQJ
'LH ���� 'HOHJLHUWHQYHUVDPPOXQJ ILQGHW DP ��� 'H]HPEHU ���� LP �%HULNHUKXV� LQ %HULNRQ
VWDWW� )�U HLQH %HZHUEXQJ ]XU 'XUFKI�KUXQJ GHU '9 ���� ZlUH GHU 9RUVWDQG GDQNEDU�

$DUJDXLVFKH 0XVLNWDJH ����
)�U GDV -DKU ���� VLQG DOOH 0XVLNWDJH ZLH IROJW YHUJHEHQ�
� 5LQLNHQ ����� 0DL ���� �HV VLQG QRFK $QPHOGXQJHQ P|JOLFK�
� -XJHQGPXVLNWDJ LQ /XSILJ DP ��� 0DL ����
� /XSILJ ��� 0DL ���� �NHLQH $QPHOGXQJHQ PHKU P|JOLFK�
� 0�KODX ����� -XQL ���� �NHLQH $QPHOGXQJHQ PHKU P|JOLFK�
� 0XKHQ ������� -XQL ���� �HV VLQG QRFK $QPHOGXQJHQ P|JOLFK�

$DUJDXLVFKH 0XVLNWDJH ����
1HEVW GHP (LGJ� 0XVLNIHVW LQ 6W� *DOOHQ ILQGHW HLQ 0XVLNWDJ LQ 6HRQ VWDWW �������� 0DL ������

$DUJDXLVFKH 0XVLNWDJH ����
%HUHLWV NRQQWHQ I�U GDV -DKU ���� ]ZHL 0XVLNWDJH YHUJHEHQ ZHUGHQ�
� 1LHGHUZLO �� � �� -XQL ����
� 0HUHQVFKZDQG ������ -XQL ����
)�U ]ZHL ZHLWHUH %HZHUEXQJHQ LVW GHU $09 GDQNEDU�

3DUDGHILQDO ����
:LH EHUHLWV IU�KHU PLWJHWHLOW� ILQGHW LP -DKUH ���� GHU �� 3DUDGHILQDO VWDWW� 'HU 9RUVWDQG KDW GHQ
7HUPLQ DXI 6RQQWDJ� �� 2NWREHU ����� IHVWJHOHJW�
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:LFKWLJ ]X ZLVVHQ�
9HUHLQH� ZHOFKH VLFK QLFKW DQ GLHVH 9RUJDEH KDOWHQ� ZHUGHQ PLW HLQHU ]XVlW]OLFKHQ
%HDUEHLWXQJVJHE�KU EHODVWHW�

(V LVW GHP 6%9 EHZXVVW� GDVV QRFK OlQJVW QLFKW MHGHUPDQQ��IUDX� ZHOFKH I�U GHQ 9HUHLQ ELV
DQKLQ GLH 68,6$�)RUPXODUH DXVJHI�OOW KDW� HLQHQ &RPSXWHU EHVLW]W� (V OlVVW VLFK DEHU EHVWLPPW
�EHUDOO MHPDQG LQ HLQHP 9HUHLQ ILQGHQ� ZHOFKH GLH 0XVLNVW�FNH LQ GDV (UIDVVXQJVWRRO HLQWLSSHQ
NDQQ� hEHU GHQ /LQN 0HPEHUORJLQ DXI GHU 6%9�+RPHSDJH ZZZ�ZLQGEDQG�FK JHODQJW PDQ YLD
%HQXW]HUQDPH XQG 3DVVZRUW DXI GLH (UIDVVXQJVSODWWIRUP� (LQH EHLOLHJHQGH &KHFNOLVWH XQG
9LGHRDQOHLWXQJ LQIRUPLHUW �EHU GDV HQWVSUHFKHQGH +DQGOLQJ� 2GHU DXI ZZZ�DDUJ�
PXVLNYHUEDQG�FK � 5XEULN 6XSSRUW�68,6$ � VLQG GLH HQWVSUHFKHQGHQ ,QIRUPDWLRQHQ HQWKDOWHQ�

'HU 6%9 KDW PLW GHU 68,6$ HLQHQ WLHIHQ %HLWUDJ DXVJHKDQGHOW� )UDQ] '|ULJ UXIW DOOH DXI�
PLW]XKHOIHQ� HLQHQ 5�FNODXI YRQ ��� � ]X HUHLFKHQ� GDPLW GHU 68,6$�%HLWUDJ ZHLWHUKLQ W LHI
EOHLEHQ ZLUG� $Q GLHVHU 6WHOOH EHGDQNW VLFK GHU $09 EHL GHQMHQLJHQ� ZHOFKH GDV (UIDVVHQ GHU
68,6$�/LVWHQ WHUPLQJHUHFKW HUOHGLJW KDEHQ XQG GHQMHQLJHQ� GLH LQ GHQ QlFKVWHQ 7DJHQ GDV
9HUVlXPWH QRFK QDFKKROHQ ZHUGHQ�

6%9�$GUHVVYHUZDOWXQJ
'DV 3URJUDPP ZXUGH LQ GHU =ZLVFKHQ]HLW �EHUDUEHLWHW XQG RSWLPLHUW� hEHU GHQ /LQN
0HPEHUORJLQ DXI GHU 6%9�+RPHSDJH ZZZ�ZLQGEDQG�FK JHODQJW PDQ YLD %HQXW]HUQDPH XQG
3DVVZRUW DXI GLH (UIDVVXQJVSODWWIRUP �GLWR 68,6$�(UIDVVXQJVWRRO�� (LQH EHLOLHJHQGH &KHFNOLVWH
LQIRUPLHUW �EHU GDV HQWVSUHFKHQGH +DQGOLQJ� $XFK DXI GHU +RPHSDJH ZZZ�DDUJ�
PXVLNYHUEDQG�FK � 5XEULN 6XSSRUW�9HUHLQVPLWJOLHGHU HUIDVVHQ � VLQG HQWVSUHFKHQGH
,QIRUPDWLRQHQ HQWKDOWHQ�

)UDQ] '|ULJ ELWWHW GLH 9HUHLQVYHUDQWZRUWOLFKHQ� DXI GHU 6%9�$GUHVVYHUZDOWXQJ GLH $GUHVVHQ GHU
$NWLYPLWJOLHGHU XQG 9HUHLQVDQVFKULIWHQ VWlQGLJ ]X DNWXDOLVLHUHQ� 'HU $09 ZLUG ]XN�QIWLJ I�U GHQ
9HUVDQG YRQ %ULHISRVW XQG 0DLOLQJ GLH $GUHVVHQ DQKDQG GHU 6%9�$GUHVVYHUZDOWXQJ
YHUZHQGHQ� 'LH $NWXDOLVLHUXQJ GHU $GUHVVHQ LVW Q|WLJ� XP DXIZHQGLJH XQG WHXUH
1DFKVHQGXQJHQ ]X HUVSDUHQ�

'LH 0LWJOLHGHU�%HLWUDJV�5HFKQXQJ ZLUG JHPlVV GHQ $QJDEHQ LP 6%9�7RRO UHVSHNWLYH LP
6FKZHL]HU -XJHQGPXVLNYHUEDQG�7RRO HUKREHQ� )HKOW GHU 0LWJOLHGHUEHVWDQG� ZHUGHQ GLH 9HUHLQH
QDFK GHQ $QJDEHQ GHV 9RUMDKUHV RGHU QDFK 0LWJOLHGHUDQJDEH HLQHV 0XVLNWDJHV YHUUHFKQHW�

%HVWHQ 'DQN I�U GLH SURPSWH (UOHGLJXQJ GHU QRFK ]X HUIDVVHQGHQ $GUHVVHQ�

+LQZHLV YRQ )UDQ] '|ULJ LQ HLJHQHU 6DFKH
$XI ZZZ�DDUJ�PXVLNYHUEDQG�FK � 5XEULN 6XSSRUW � &KHFNOLVWH � VLQG ZLFKWLJH 'DWHQ XQG
7HUPLQH YHU|IIHQWOLFKW� XP GLH 9HUHLQVI�KUXQJ ]X HUOHLFKWHUQ� $JLHUHQ LVW EHVVHU DOV UHDJLHUHQ�
GDUXP� %HQXW]HQ 6LH GLHVH 6HLWH�

$ERQQHPHQW $DUJDXHU 0XVLNDQW
%HLP (LQJDQJ ]XU KHXWLJHQ '9 ZXUGH HLQH .DUWH DEJHJHEHQ� PLW ZHOFKHU GLH 0|JOLFKNHLW
JHERWHQ ZLUG� GHQ �$DUJDXHU 0XVLNDQW� ]XP 3UHLV YRQ �� )UDQNHQ SUR -DKU �� $XVJDEHQ� ]X
DERQQLHUHQ� ZDV VHKU HPSIRKOHQ ZLUG� ,QVHUHQWHQ I�U GHQ $DUJDXHU 0XVLNDQW VLQG VHKU
HUZ�QVFKW� 0HOGXQJHQ QLPPW GDV 5HGDNWLRQVWHDP JHUQH HQWJHJHQ�

9DNDQ] LP 5HGDNWLRQVWHDP
'HU 9RUVWDQG IUHXW VLFK� GDVV LQ GHU 3HUVRQ YRQ (OLVDEHWK )ULHGOL� 'lWWZLO� 0LWJOLHG GHU 0*
'RWWLNRQ� HLQH YHUVLHUWH 3HUVRQ LQ GDV 5HGDNWLRQVWHDP JHIXQGHQ ZHUGHQ NRQQWH� $QOlVVOLFK GHU
6LW]XQJ YRP ��� 2NWREHU ���� KDW GHU 9RUVWDQG )UDX )ULHGOL JHZlKOW� /HLGHU NDQQ VLH KHXWH
QLFKW YRUJHVWHOOW ZHUGHQ� GD VLH ]XU]HLW LP $XVODQG ZHLOW�

3URWRNROO�GHU������'9�GHV�$093URWRNROO GHU ���� '9 GHV $09 YRP ���������� 6HLWH ��

'DV HUNOlUWH =LHO GHU 9HUEDQGVOHLWXQJ LVW HV� LQ =XNXQIW GLH $Q]DKO DXFK EHL GHQ
(UZDFKVHQHQYHUHLQHQ ]X KDOWHQ XQG QLFKW ZHLWHU VLQNHQ ]X ODVVHQ� +LHU N|QQHQ ZLU QLFKW
WDWHQORV ]XVHKHQ� $EHU VFKDIIHQ ZLU GDV XQG ZLH VFKDIIHQ ZLU GDV" 'HU 9RUVWDQG LVW VLFK GHU
VFKZLHULJHQ 6LWXDWLRQ EHZXVVW� LQ GHU HLQLJH 9HUEDQGVYHUHLQH VWHFNHQ� GLH WHLOZHLVH VRJDU
VFKRQ XP LKUH ([LVWHQ] NlPSIHQ P�VVHQ�

'LH %HJU�QGXQJHQ GHU 9HUEDQGVDXVWULWWH K|UHQ VLFK DXFK JODXEZ�UGLJ DQ� 6R KHLVVW HV ]XP
%HLVSLHO� DOOJHPHLQ VFKZLHULJHV 8PIHOG� GLH )UHL]HLWEHVFKlIWLJXQJ GHU -XJHQGOLFKHQ LVW VR JURVV�
GLH -XJHQGOLFKHQ N|QQHQ DXFK YLHO $QGHUHV PDFKHQ GDV QLFKW VR DXIZlQGLJ LVW� �EHUKDXSW NHLQ
1DFKZXFKV LQ 6LFKW� ZLU ZHUGHQ YRQ GHQ 0XVLNVFKXOHQ ]X ZHQLJ XQWHUVW�W]W XQG HUQVW
JHQRPPHQ�

(LQLJH YRQ GLHVHQ 9HUHLQHQ JLEW HV QXQ DOVR HLQIDFK QLFKW PHKU� DQGHUH ZROOHQ LQ DQGHUHU )RUP
ZHLWHU PXVL]LHUHQ XQG NlPSIHQ QRFK ZHLWHU XPV hEHUOHEHQ� :HQQ LQ HLQHP 'RUI HLQ 9HUHLQ
HLQPDO DXIJHO|VW LVW� VR ZLUG HWZDV :HVHQWOLFKHV IHKOHQ XQG HV LVW VHKU ZDKUVFKHLQOLFK� GDVV
QLFKW VR VFKQHOO ZLHGHU HLQ 0XVLNYHUHLQ JHJU�QGHW ZHUGHQ NDQQ� $OVR NDQQ HLQH
9HUHLQVDXIO|VXQJ QLH GLH /|VXQJ VHLQ�

�� 6XSSRUW 9HUHLQH
8QVHUH 9HUHLQH OLHJHQ GHP $09 GDUXP DP +HU]HQ� (V JLEW 0|JOLFKNHLWHQ� GHQ 1DFKZXFKV ]X
I|UGHUQ RGHU JHQHUHOO DXFK DQGHUH 3UREOHPH LP 9HUHLQ HLQHU JXWHQ /|VXQJ ]XI�KUHQ� /DVVHQ
ZLU XQV GRFK YRQ IROJHQGHP /HLWVDW] I�KUHQ�
Ä6XSSRUW 9HUHLQH³� 9HUHLQH KHOIHQ 9HUHLQHQ�
)ROJHQGH 3XQNWH KDEHQ GDKHU JURVVH %HGHXWXQJ�
D� 'LH 9HUHLQH VLQG VHOEHU VHKU DNWLY XQG LQQRYDWLY�
E� 'LH 9HUHLQH JHODQJHQ EHL 3UREOHPHQ DQ GHQ $09 XQG ODVVHQ VLFK KHOIHQ� HKH GHU 9HUHLQ

PLW XQDEZHQGEDUHQ 7DWVDFKHQ NRQIURQWLHUW LVW�
F� 'LH 9HUHLQH PDFKHQ DP )RUXP 3UlVLGLXP PLW� NUHLHUHQ ,GHHQ� /|VXQJVDQVlW]H� .RQ]HSWH

I�U VLFK XQG DQGHUH 9HUEDQGVYHUHLQH�

0LW GHP )RUXP 3UlVLGLXP ELHWHW GHU $09 GHQ 9HUHLQVYHUDQWZRUWOLFKHQ GLH 0|JOLFKNHLW� VLFK
DXV]XWDXVFKHQ XQG Q�W]OLFKH (UIDKUXQJHQ ZHLWHU]XJHEHQ� NUHDWLY ]X VHLQ I�U GLH =XNXQIW DOOHU
9HUHLQH GHV 9HUEDQGHV� =XP *O�FN JLEW HV HLQH DQVHKQOLFKH =DKO YRQ 9HUHLQHQ� GLH VHKU JXW
IXQNWLRQLHUHQ� VLFK TXDQWLWDWLY ZLH TXDOLWDWLY DXI JXWHP 1LYHDX KDOWHQ N|QQHQ XQG SUDNWLVFK NHLQH
1DFKZXFKVSUREOHPH YHU]HLFKQHQ� 9RQ GLHVHQ 9HUHLQHQ N|QQHQ DQGHUH 9HUHLQH� GLH DXV
YHUVFKLHGHQHQ *U�QGHQ ]XP %HLVSLHO 1DFKZXFKV�6RUJHQ KDEHQ� QXU SURILWLHUHQ� 'DVV HV LQ GHU
KHXWLJHQ =HLW QLFKW LPPHU HLQIDFK LVW� DOV 9HUHLQ JXW ]X IXQNWLRQLHUHQ� ZLVVHQ ZLU DOOH� $EHU
PDFKHQ ZLU WURW] DOOHU $QVWUHQJXQJHQ LP 9HUHLQ JHQXJ� XP GHQ 1DFKZXFKV ]X VLFKHUQ"

'DV )RUXP 3UlVLGLXP GDUI LP QlFKVWHQ -DKU VFKRQ HLQ NOHLQHV -XELOlXP IHLHUQ� ,P �� -DKU
VHLQHV %HVWHKHQV ILQGHW DP ��� 0lU] ���� HLQ :RUNVKRS PLW GHP 7LWHO Ä%HXUWHLOXQJ GHV
HLJHQHQ 9HUHLQHV³ VWDWW �6LWXDWLRQVDQDO\VH GHV 9HUHLQV� XQG DP 6DPVWDJ� ��� 6HSWHPEHU �����
VROO HWZDV %HVRQGHUHV ]XP -XELOlXP RUJDQLVLHUW ZHUGHQ� 'LH ,GHH LVW� HLQ 5HIHUDW ]X HLQHP
DNWXHOOHQ 7KHPD PLW DQVFKOLHVVHQGHP 3RGLXPVJHVSUlFK� =XP 6FKOXVV ZHUGHQ DOOH 7HLOQHKPHU
]XP JHP�WOLFKHQ %HLVDPPHQVHLQ EHL HLQHP $SpUR HLQJHODGHQ�

$GROI +HU]RJ OlGW DOOH 9HUHLQVYHUDQWZRUWOLFKHQ ]X GHQ EHLGHQ )RUHQ HLQ� XP GLH =XNXQIW GHU
9HUEDQGVYHUHLQH ZHLWHU PLW]XJHVWDOWHQ�

,QIRV �EHU GLH 68,6$� XQG 0LWJOLHGHUPHOGXQJHQ I�U GDV -DKU ���� GXUFK )UDQ] '|ULJ
$XV GHP 0HGLHQEHULFKW GHV 6%9 YRP ��� -XOL ���� DQ GLH 3UlVLGHQWLQQHQ XQG 3UlVLGHQWHQ
NRQQWH PDQ HQWQHKPHQ GDVV�
x GDV 68,6$�(UIDVVXQJV�7RRO DXI GHU 6%9� +RPHSDJH PDVVJHEOLFK YHUEHVVHUW ZXUGH�
x $OOH /LVWHQ P�VVHQ ]ZLQJHQG HOHNWURQLVFK ELV ���������� HLQJHUHLFKW ZHUGHQ�
x $XFK GLH -XJHQGPXVLNHQ ZHUGHQ JHEHWHQ GLH :HUNH �EHU GDV 68,6$�7RRO ]X HUIDVVHQ�
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(LQ 'DQN JHKW DQ GLH 6SHQGHU XQG 6SRQVRUHQ GHU KHXWLJHQ '9 XQG DQ GLH 0XVLNJHVHOOVFKDIW
6XKU XQG DOOHQ +HOIHULQQHQ XQG +HOIHUQ I�U GLH 2UJDQLVDWLRQ XQG 'XUFKI�KUXQJ GHU 7DJXQJ�

(LQ KHU]OLFKHU 'DQN JHKW DEHU DXFK DQ DOOH� ZHOFKH GLH 9HUEDQGVDUEHLW LQ LUJHQGHLQHU )RUP
XQWHUVW�W]HQ� 1XU VR N|QQHQ GLH 9HUEDQGVJHVFKlIWH ]XP :RKOH XQG ]XU =XIULHGHQKHLW DOOHU
HUOHGLJW ZHUGHQ�

6FKOXVVZRUW
,Q ZHQLJHQ 7DJHQ LVW :HLQDFKWHQ XQG GHU -DKUHVZHFKVHO� 9RQ +HU]HQ Z�QVFKW GHU 3UlVLGHQW
GHQ $QZHVHQGHQ XQG GHUHQ $QJHK|ULJHQ HLQH EHVLQQOLFKH $GYHQWV]HLW� IURKH :HLKQDFKWVWDJH
XQG I�U GDV NRPPHQGH -DKU DOOHV *XWH� YRU DOOHP DEHU JXWH *HVXQGKHLW�

(V LVW QLFKW HUIRUGHUOLFK� 0XVLN ]X YHUVWHKHQ�
0DQ EUDXFKW VLH QXU ]X JHQLHVVHQ�

)UDQ] 6WHJHU HUNOlUW GLH RIIL]LHOOH 9HUVDPPOXQJ XP ����� 8KU DOV EHHQGHW�

,P $QVFKOXVV DQ GHQ RIIL]LHOOHQ 7HLO ZXUGHQ DOOH 7HLOQHKPHULQQHQ XQG 7HLOQHKPHU ]XP $SpUR
HLQJHODGHQ� GHU YRQ GHU *HPHLQGH 6XKU VSHQGLHUW ZXUGH� :lKUHQG GHP DXVJH]HLFKQHWHQ
0LWWDJHVVHQ KDW GLH /HHUEHU 0XVLJ ]XU 8QWHUKDOWXQJ DXIJHVSLHOW�

9HWHUDQHQHKUXQJ
,P $QVFKOXVV DQ GDV 0LWWDJHVVHQ ZHUGHQ �� (LGJ� 9HWHUDQHQ I�U �� -DKUH� � &,60�9HWHUDQHQ
I�U �� -DKUH DNWLYHV %ODVPXVL]LHUHQ XQG HLQ 9HWHUDQ I�U �� -DKUH I�U LKUH JURVVHQ 9HUGLHQVWH
XQG LKU ODQJMlKULJHV :LUNHQ JHHKUW� 6LH DOOH KDEHQ ZlKUHQG YLHOHU -DKUH GDV .XOWXUJXW
%ODVPXVLN JHSIOHJW XQG VLFK I�U GLH *HPHLQVFKDIW HLQJHVHW]W� (V VLQG GLH %RWVFKDIWHU� 6W�W]HQ
XQG $XVKlQJHVFKLOGHU LQ GHQ 9HUHLQHQ� ,KQHQ DOOHQ JLOW XQVHUH JURVVH $QHUNHQQXQJ XQG LKQHQ
ZROOHQ ZLU KHXWH HLQHQ DQJHQHKPHQ Z�UGLJHQ 7DJ EHUHLWHQ�

8HOL 1XVVEDXPHU� =HQWUDOYRUVWDQG 6%9� KDW HLQLJH :RUWH DQ GLH 9HWHUDQHQ JHULFKWHW�

8QWHU GHQ .OlQJHQ GHU /HHUEHU 0XVLJ ZXUGHQ GLH YHUGLHQWHQ 0XVLNDQWLQQHQ XQG 0XVLNDQWHQ
JHHKUW� $GROI +HU]RJ� 9HWHUDQHQFKHI GHV $09� KDW PLW Z�UGLJHQ :RUWHQ GLH (KUXQJ GHU
9HWHUDQHQ YRUJHQRPPHQ� $OOHQ 9HWHUDQHQ ZLUG KHU]OLFK JUDWXOLHUW� 'LH QDPHQWOLFKH /LVWH ZLUG
LP QlFKVWHQ $DUJDXHU 0XVLNDQW YHU|IIHQWOLFKW�

.�QWHQ � 6XO]� ��� -DQXDU ����

'HU 3UlVLGHQW� )UDQ] 6WHJHU

'HU 3URWRNROOI�KUHU� :DOWHU 0DUERW
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'DV 2UJDQLJUDPP GHV 5HGDNWLRQVWHDPV ZLUG VLFK DE ���� OHLFKW YHUlQGHUW ZLH IROJW
SUlVHQWLHUHQ�
x $OV 2EPDQQ VWHKW )UDQ] 6WHJHU GHP 7HDP YRU �ZLH ELVKHU�
x $OV 6HNUHWlULQ DPWHW ZHLWHUKLQ $QLWD :RKOHU� :RKOHQ �ELVKHU�
x 1HX LVW (OLVDEHWK )ULHGOL ]XVWlQGLJ I�U *HVWDOWXQJ�/D\RXW �YRUKHU *DE\ =DXJJ�
x *DE\ =DXJJ EHWUHXW QHX GLH ,QVHUDWH�$ERQQHQWHQ�$GUHVVYHUZDOWXQJ

'LHVH 8PVWHOOXQJ HUIROJWH DXI :XQVFK YRQ *DE\ =DXJJ� ZHOFKH VHLW �� -DKUHQ I�U GLH
DUEHLWVLQWHQVLYH *HVWDOWXQJ XQG GDV /D\RXW YHUDQWZRUWOLFK JHZHVHQ LVW� (LQH 9RUVWHOOXQJ YRQ
(OLVDEHWK )ULHGOL XQG GDV QHXH 2UJDQLJUDPP ZHUGHQ LP $DUJDXHU 0XVLNDQW YRP 0lU]
DEJHGUXFNW� )UDQ] 6WHJHU ELWWHW DOOH� VLFK DE �������� DQ GLH QHXH 2UJDQLVDWLRQ ]X KDOWHQ�

:HLWHU Z�UGHQ VLFK GHU $09 XQG GDV 5HGDNWLRQVWHDP IUHXHQ� HLQH IUHLH 0LWDUEHLWHULQ RGHU
HLQHQ IUHLHQ 0LWDUEHLWHU ]X ILQGHQ� ZHOFKH %HULFKWH �EHU 9HUDQVWDOWXQJHQ YHUIDVVHQ N|QQWH�
'LHVHU $XIZDQG LVW JHULQJ XQG HLQH 3HUVRQ PXVV QLFKW 0LWJOLHG LP 5HGDNWLRQVWHDP VHLQ�

.XUW %lFKOL� (KUHQSUlVLGHQW $09
$OV (KUHQSUlVLGHQW KDW .XUW %lFKOL GLYHUVH 3ULYLOHJLHQ� (LQHV MHGRFK SDFKWHW GHU $09�3UlVLGHQW
I�U VLFK DOV 9RUVLW]HQGHU GHV 5HGDNWLRQVWHDPV PLW GHQ YLHOHQ K�EVFKHQ 'DPHQ� 9LHOOHLFKW ZLUG
.XUW HLQPDO HLQJHODGHQ�

(U KDW DXFK GDV 3ULYLOHJ ]X UHGHQ� GDPLW GHU $SpUR QLFKW ]X IU�K EHJLQQW� $OV (KUHQSUlVLGHQW
PXVV HU QLFKW DQ GHQ 6LW]XQJHQ WHLOQHKPHQ� ZLUG DEHU LPPHU GXUFK GLH =XVWHOOXQJ GHV
3URWRNROOV �EHU GLH *HVFKlIWH LQIRUPLHUW� .XUW %lFKOL LVW VWRO]� GDVV HLQ 9RUVWDQG WlWLJ LVW� GHU
VHKU JXWH $UEHLW OHLVWHW� (LQ *URVVWHLO GHU 9HUEDQGVYHUHLQH VFKlW]W GLHVH $UEHLW DXFK� (V WXW
DEHU ZHK� ZHQQ HV 9HUHLQH JLEW� GLH LKUHQ 3IOLFKWHQ QLFKW QDFKNRPPHQ� ]�%� EHL GHU
$GUHVVHLQJDEH RGHU 68,6$�/LVWHQ�$EJDEH� 'HU 9RUVWDQG� ZHOFKHU VLFK HLQH JURVVH
�)UHLZLOOLJHQDUEHLW� DXIE�UGHW� VROOWH EHVVHU XQWHUVW�W]W ZHUGHQ�

.XUW %lFKOL EHGDQNW VLFK KHU]OLFK EHLP 9RUVWDQG � LQVEHVRQGHUH EHLP 3UlVLGHQWHQ � XQG EHL GHU
0XVLNNRPPLVVLRQ I�U GLH JHOHLVWHWH $UEHLW XQG Z�QVFKW DOOHQ $QZHVHQGHQ HLQH UXKLJH
$GYHQWV]HLW XQG VFK|QH )HVWWDJH�

:HLWHUH :RUWPHOGXQJHQ DXV GHU 9HUVDPPOXQJ VLQG NHLQH ]X YHU]HLFKQHQ�

'DQN
$P (QGH HLQHV 9HUEDQGVMDKUHV LVW HV GLH DQJHQHKPH 3IOLFKW ]X GDQNHQ� )UDQ] 6WHJHU GDQNW
GHQ 'HOHJLHUWHQ� GHQ 9HWHUDQHQ XQG *lVWHQ GDI�U� GDVV VLH VLFK GLH =HLW I�U GLH KHXWLJH
9HUVDPPOXQJ JHQRPPHQ XQG GDGXUFK LKU ,QWHUHVVH DP 9HUEDQGVJHVFKHKHQ EHNXQGHW KDEHQ�

(U EHGDQNW VLFK EHL DOOHQ 0XVLNDQWLQQHQ XQG 0XVLNDQWHQ� 'LULJHQWLQQHQ XQG 'LULJHQWHQ I�U GDV
PXVLNDOLVFKH :LUNHQ LQ LKUHQ 9HUHLQHQ LP /DXIH GHV -DKUHV XQG Z�QVFKW DOOHQ DXFK LP
NRPPHQGHQ -DKU YLHOH PXVLNDOLVFKH XQG SHUV|QOLFKH (UIROJH�

,P 1DPHQ DOOHU 9RUVWDQGV� XQG 0XVLNNRPPLVVLRQVPLWJOLHGHU EHGDQNW VLFK )UDQ] 6WHJHU I�U GLH
]DKOUHLFKHQ (LQODGXQJHQ ]X GHQ YHUVFKLHGHQVWHQ 9HUDQVWDOWXQJHQ� (V LVW VHOEVWYHUVWlQGOLFK�
GDVV ZHQQ P|JOLFK GLH $QOlVVH EHVXFKW ZHUGHQ� ZDV OHLGHU DEHU QLFKW LPPHU P|JOLFK LVW�

1RFKPDOV HLQ KHU]OLFKHV 'DQNHVFK|Q ULFKWHW HU DQ DOOH *HOGJHEHU� LQVEHVRQGHUH DQ GHQ
5HJLHUXQJVUDW XQG GDV $DUJDXHU .XUDWRULXP VRZLH DOOHQ ,QVHUHQWHQ LP $DUJDXHU 0XVLNDQW�
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(LGJ��9HWHUDQHQ����-DKUH
6DPVWDJ�����'H]�������DQ�GHU�'9�LQ�6XKU

9HUHLQVDUW 9HUHLQVQDPH 1DPH 9RUQDPH
60 $DUDX /�WK\ 8UV
60 $DUDX =LPPHUPDQQ� 0DUWLQ

60 $DUEXUJ 5DPPHUVWRUIHU�
%DQQKRO]HU 3ULVND

0* $VS $PVOHU -�UJ
0* $XHQVWHLQ )ULFNHU 5XGROI
0* $XHQVWHLQ +HOEOLQJ� -RVHI
0* $XHQVWHLQ .lQ]LJ 5RJHU
0* $XHQVWHLQ 1DHJHOL +HLQULFK
09 %HOOLNRQ�+DXVHQ 6WHJHU 3HWHU
09 %HOOLNRQ�+DXVHQ 6WHJHU 7KRPDV
09 %LUPHQVWRUI )LVFKHU .DUO
0* %LUUZLO 6FKQLGHU�9RJW +HLGL
0* %RQLVZLO 6WLHUOL .XUW
0* %|]EHUJ 'DPEDFK�/LHEL� 6LOYLD
0* %|]EHUJ .HOOHU 8HOL
09 %UXJJ�:LQGLVFK 6WHLQKDXHU 7KRPDV
+DUPRQLHPXVLN %XFKV $QWHQHU 'DQLHO
+DUPRQLHPXVLN %XFKV 5DQDOGHU 0RQLND
0* (JOLVZLO 6DKOL 3HWHU
0* +DOOZLO 8UHFK�%UXQQHU $QQDURVD
0* +DXVHQ�$* 0XQN $WWLOD
0* +RO]LNHQ )LVFKHU 5ROI
0* ,WWHQWKDO 1lI 9LNWRU
09 -RQHQ %�KOHU 7KHR
09 -RQHQ +XEHU $UQROG
0* .DLVHUDXJVW .HOOHU 0DUWLQ
60 .OLQJQDX 2FKVHQEHLQ %HDW
0* .�WWLJHQ :HKUOL� +HOHQ
0* .�WWLJHQ :HUQOL 0D[
0* /HLEVWDGW *UHQDFKHU� (UQVW
0* /HLEVWDGW .DOW 2VNDU
0* /HQJQDX *HKULJ +DQQHV

09 0lJHQZLO�
:RKOHQVFKZLO 6WUHEHO %HUQKDUG

'RUIPXVLN 0DQGDFK 0lUNL %HUQKDUG

$OOH�QHXHQ�9HWHUDQLQQHQ�XQG�9HWHUDQHQ�YHUHLQW�QDFK�LKUHP�JHPHLQVDPHQ�
$SpUR�NXU]�YRU�GHP�(LQPDUVFK�]XU�9HWHUDQHQHKUXQJ

$QJHUHJWH�*HVSUlFKH�YRQ�-XELODUHQ�LQ�ORFNHUHU�5XQGH�
EHLP�9HWHUDQHQ��$SpUR
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9HUHLQVDUW 9HUHLQVQDPH 1DPH 9RUQDPH

0* 0HLVWHU�
VFKZDQGHQ +DXUL :DOWHU

60 0HOOLQJHQ (VWHUPDQQ (UQVW
60 0HOOLQJHQ .XPPHU +DUDOG
0*�Ä&RQFRUGLD³ 0HQ]LNHQ :HUGHU 5HQp
0* 0|KOLQ )UR]]D 0DUFHO
0* 0|KOLQ 6RGHU�:HW]HO &KULVWD
0* 0XUJHQWKDO 6WRFNHU 'DQLHO
0* 0XUL +DXVKHUU -RVHI
09 1LHGHUZLO 6FKQHJJ 6WHIDQ
09 1LHGHUZLO 6WXW] :DOWHU
0* 2EHUNXOP 0H\HU %UXQR
0* 2EHUZLO�/LHOL *HLVVPDQQ� +DQVM|UJ
0* 2EHUZLO�/LHOL :LU] 5REHUW

0* 2IWULQJHQ�
.�QJROGLQJHQ +DUWPDQQ 0DWWKLDV

09 5HLWQDX %LHUL� $QGUHDV
0* 5RKU :HQJHU�1\IIHOHU 0D\D
+DUPRQLHPXVLN 5RKUGRUI =DXJJ� 5RODQG
09 5RWKULVW /DQ] .XUW
0* 6DUPHQVWRUI 6D[HU��%DXU 'RULV
0* 6FKQHLVLQJHQ +HEHLVHQ� 9UHQL
0* 6HRQ /�VFKHU� .XUW
0* 6WDIIHOEDFK =LPPHUPDQQ 1HOO\
0* 6XO] :HEHU %UXQR
09 7lJHULJ 0HLHU 0DUWLQ
0* 9LOOPHUJHQ :LOOLVHJJHU (GJDU
09 9RUGHPZDOG 3¿VWHU %UXQR
0*�Ä&RQFRUGLD³ :HJHQVWHWWHQ 6FKUHLEHU 0DUNXV

-lJHUPXVLN� :HWWLQJHQ .DOW 5REHUW
0* :LO /HEHU +DQV
0* :LO =XPVWHJ� 5LFKDUG
0* :�UHQOLQJHQ .ROOHU� 'RULV
60 =R¿QJHQ /HXHQEHUJHU 5XGROI
60 =R¿QJHQ 6FK|QL .DUO

&,60�9HWHUDQHQ����-DKUH
6DPVWDJ�����'H]�������DQ�GHU�'9�LQ�6XKU

9HUHLQVDUW 9HUHLQVQDPH 1DPH 9RUQDPH
0* (LNHQ -HJJH� $OEHUW
0* )DKUZDQJHQ +XQ]LNHU� +DQV

���-DKUH�9HWHUDQ
9HUHLQVDUW 9HUHLQVQDPH 1DPH 9RUQDPH
60 $DUDX *HURGHWWL -RVHI

8QVHUH�EHLGHQ�&,60�9HWHUDQHQ�XQG�XQVHU����-DKUH�9HWHUDQ��
�����Y��OLQNV�Q��UHFKWV���$OEHUW�-HJJH��0*�(LNHQ��&,60�9HWHUDQ������-DKUH���

+DQV�+XQ]LNHU��0*�)DKUZDQJHQ�&,60�9HWHUDQ������-DKUH�����
-RVHI��*HURGHWWL��60�$DUDX����-DKUH�9HWHUDQ
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.XUVZHVHQ������������
)ROJHQGH�.XUVH�ZHUGHQ�LQ�GLHVHP�.XUVZLQWHU�GXUFKJHI�KUW�
.XUV� ,QVWUXPHQW� .XUVOHLWHU� $UW�
3ULPD %OHFK��NOHLQ� 8UVXOD�5HFKVWHLQHU 3UD[LV
3ULPD %OHFK��JURVV� 0DUNXV�+DXHQVWHLQ 3UD[LV
3ULPD 3HUFXVVLRQ 6WHIDQ�%�FKL 3UD[LV
6HNRQGD %OHFK��NOHLQ� 8UEDQ�%DXNQHFKW 3UD[LV
6HNRQGD %OHFK��JURVV� 0DUNXV�+DXHQVWHLQ 3UD[LV
6HNRQGD 4XHUÀ|WH 6LOYLD�5LROR 3UD[LV
6HNRQGD 6D[RSKRQ���

.ODULQHWWH
0DULR�6FKHQNHU 3UD[LV

6HNRQGD 7LPSDQL 6WHIDQ�%�FKL 3UD[LV
7HUWLD (V�+RUQ 8UEDQ�%DXNQHFKW 3UD[LV
4XDUWD 6D[RSKRQ 0DULR�6FKHQNHU 3UD[LV
4XDUWD (V�+RUQ 0DUNXV�+DXHQVWHLQ 3UD[LV
4XLQWD 7XED 0DUNXV�+DXHQVWHLQ 3UD[LV
4XLQWD &RUQHW 8UEDQ�%DXNQHFKW 3UD[LV
4XLQWD (XSKRQLXP 0DUNXV�+DXHQVWHLQ 3UD[LV
3ULPD $OOH 8UVXOD�5HFKVWHLQHU 7KHRULH
6HNRQGD $OOH 3DWULFN�)LVFKHU 7KHRULH
7HUWLD $OOH 0DULDQQH�5HFKVWHLQHU 7KHRULH
4XDUWD $OOH 0DULDQQH�5HFKVWHLQHU 7KHRULH
4XLQWD $OOH 8UEDQ�%DXNQHFKW 7KHRULH

(V�VLQG�LQVJHVDPW����.XUVWHLOQHKPHU�DQJHPHOGHW��$XIJUXQG�GHU�ZHQLJHQ�$Q�
PHOGXQJHQ�ZXUGHQ�GLH�.XUVH�LQ�GLHVHP�.XUVZLQWHU�QHX�JHVWDOWHW��'HVKDOE�ZDU�
HV�P|JOLFK��VlPWOLFKH��$QPHOGXQJHQ�]X�EHU�FNVLFKWLJHQ��'DPLW�GDV�QHXH�0R�
GHOO�IXQNWLRQLHUWH��PXVVWHQ�VlPWOLFKH�.XUVH�DXIHLQDQGHU�DEJHVWLPPW�ZHUGHQ��
'LHV�EHGHXWHWH��GDVV�GLH�.XUVWDJH�EHUHLWV�YRUGH¿QLHUW�ZXUGHQ��XQG�VlPWOLFKH�
.XUVH�LQ�$DUDX�VWDWW¿QGHQ��DXVJHQRPPHQ�3HUFXVVLRQ��

'LH�$EVFKOXVVSU�IXQJHQ�ZHUGHQ�LQ�GLHVHP�-DKU�LQ�]ZHL�7HLOHQ�HUIROJHQ�
7KHRULH�������0lU]�����
3UD[LV�������0lU]�����

'LH�QHXHQ�.XUVDXVVFKUHLEXQJHQ�PLW�GHQ�$QPHOGHIRUPXODUHQ�I�U�GDV�.XUVMDKU�
������������ZHUGHQ�LQ�GHQ�QlFKVWHQ�:RFKHQ�DXI�GHU�+RPHSDJH�
ZZZ�DDUJ�PXVLNYHUEDQG�FK�DXIJHVFKDOWHW�

5RPDQ�6FKPLG��$XVELOGXQJ
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:HQQ GLH .UDIW ]X (QGH JHKW�
LVW HV NHLQ 6WHUEHQ� VRQGHUQ HLQH (UO|VXQJ�
:HU LP +HU]HQ VHLQHU /LHEHQ ZHLWHUOHEW�
GHU LVW QLFKW WRW� HU LVW QXU IHUQ�

0LW GLHVHQ *HGDQNHQ QHKPHQ ZLU WLHI EHZHJW $EVFKLHG YRQ XQVHUHP OLHEHQ .DPHUDGHQ�
+HUEHUW )UHL� (KUHQPLWJOLHG GHV $DUJDXLVFKHQ 0XVLNYHUEDQGHV XQG (KUHQPLWJOLHG GHV
6FKZHL]HU %ODVPXVLNYHUEDQGHV�

6FKRQ OlQJHU KDW PDQ VLFK XP GLH *HVXQGKHLW YRQ +HUEHUW )UHL *HGDQNHQ JHPDFKW XQG
DXFK GLH VFKZLQGHQGHQ .UlIWH EHREDFKWHQ N|QQHQ�

$EHU WURW]GHP PDFKW GDV $EOHEHQ WUDXULJ� ]XJOHLFK VLQG ZLU DEHU GDQNEDU� GDVV ZLU +HUEHUW
)UHL VR ODQJH EHL XQV KDWWHQ�

+HUEHUW )UHL KDW I�U GDV %ODVPXVLNZHVHQ EOHLEHQGH 6SXUHQ KLQWHUODVVHQ� 6R ZDU GHU OLHEH
9HUVWRUEHQH �� -DKUH DOV 0XVLNNRPPLVVLRQVPLWJOLHG LP $DUJDXLVFKHQ 0XVLNYHUEDQG WlWLJ�
)�U VHLQH 9HUGLHQVWH KDW HU ���� GLH (KUHQPLWJOLHGVFKDIW HUKDOWHQ
(EHQIDOOV ZDU +HUEHUW )UHL HLQLJH -DKUH 0LWJOLHG XQG 3UlVLGHQW GHU 0XVLNNRPPLVVLRQ GHV
GDPDOLJHQ (LGJHQ|VVLVFKHQ 0XVLNYHUEDQGHV� ,P -DKUH ���� KDW GHU 6FKZHL]HU
%ODVPXVLNYHUEDQG GLH JURVVDUWLJH $UEHLW PLW GHU (KUHQPLWJOLHGVFKDIW YHUGDQNW�

1HEVW GLHVHU 7lWLJNHLW ZDU +HUEHUW )UHL 'LULJHQW� .XUVOHLWHU� PXVLNDOLVFKHU ([SHUWH LP ,Q�
XQG $XVODQG JHZHVHQ� $XFK DOV .RPSRQLVW KDW HU VFK|QH 0lUVFKH JHVFKULHEHQ� 6HLQ
K|FKVW YHUGLHQVWYROOHV :LUNHQ LP 'LHQVWH GHU %ODVPXVLN LQ GHU 5HJLRQ� LP .DQWRQ� DXI
QDWLRQDOHU XQG VRJDU DXI LQWHUQDWLRQDOHU (EHQH ZLUG YRQ DOOHQ 6HLWH DQHUNDQQW XQG
JHVFKlW]W�

'DV %ODVPXVLNZHVHQ YHUOLHUW PLW +HUEHUW )UHL QLFKW QXU HLQ WUHXHV (KUHQPLWJOLHG� VRQGHUQ
DXFK HLQHQ OLHEHQ .DPHUDGHQ XQG JURVVDUWLJHQ 0HQVFKHQ�

'XUFK VHLQ XPVLFKWLJHV� NRPSHWHQWHV :LUNHQ� PLW VHLQHU )DFKNRPSHWHQ]� JHWUDJHQ YRQ
HLQHP DXVJHSUlJWHQ 3IOLFKWEHZXVVWVHLQ� KDW HU I�U GLH (QWZLFNOXQJ GHU %ODVPXVLN
EOHLEHQGH 9HUGLHQVWH HUZRUEHQ�

+HUEHUW� ZLU GDQNHQ 'LU I�U DOOHV� ZDV 'X I�U GDV %ODVPXVLNZHVHQ XQG I�U GLH $OOJHPHLQKHLW
JHWDQ KDVW� 'X ZLUVW XQV IHKOHQ� DEHU LPPHU LQ EHVWHU (ULQQHUXQJ EOHLEHQ�

,VW DXFK DOOHV YHUJlQJOLFK DXI GLHVHU (UGH�
GLH (ULQQHUXQJ DQ HLQHQ OLHEHQ 0HQVFKHQ
LVW XQVWHUEOLFK XQG JLEW XQV 7URVW�

$DUJDXLVFKHU 0XVLNYHUEDQG
)UDQ] 6WHJHU� 3UlVLGHQW
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DEIN ZIEL, 
MILITÄRMUSIKER
Wer in die Militärmusik eintreten will, muss im 
 Rahmen der Rekrutierung eine Aufnahmeprü-
fung bestehen. Für Trompeter, Schlagzeuger und 
 Tambouren gibt es unterschiedliche Aufnahme-
bedingungen.

Rekrutenschule

Vordienstliche Ausbildung

Frauenpower ist willkommen!

Angaben zu den Fachprüfungen und den Anforderungen sind unter 
den Rubriken «Trompeter», «Tambouren» und «Schlagzeuger» zu 
finden auf unserer Internetseite www.militaermusik.ch, Ausbildung.

Kompetenzzentrum Militärmusik
Kaserne, CH-3000 Bern 22
Tel. +41 (0)31 324 78 21
Fax +41 (0)31 324 78 23
info@militaermusik.ch
www.militaermusik.ch

Die Rekrutenschule (RS) dauert 21 Wochen. Hauptfächer sind 
Instrumentenausbildung, Ensemble-und Orchesterschulung, 
Gehörbildung und Allgemeine Musiklehre sowie Rhythmik- und 
Bewegungslehre.

Musikantinnen und Musikanten ab 16 Jahren können Vorberei-
tungskurse besuchen. Diese werden von den nationalen und
kantonalen Musik- und Tambourenverbänden zusammen mit 
dem Kompetenzzentrum Militärmusik organisiert.

Frauen beachten die Angaben unter der Rubrik «Frauen in 
der Militärmusik» auf der Internetseite www.militaermusik.ch, 
Ausbildung.

,Q PHPRULDP
9HUVWRUEHQH DE '9 ���� ELV '9����

1DPH 9RUQDPH 9HUHLQ
%HUJHU � $EW 8HOL (KUHQPLWJOLHG 0* %RVZLO

0�OOHU � 0DLJO�FN .|EL (KUHQPLWJOLHG 0* %RVZLO

6FKXO] (OPDU $NWLY� XQG (KUHQPLWJOLHG 60 %UXJJ

6WHLQPDQQ :DOWHU (KUHQGLULJHQW 60 %UXJJ

6FKHXUHU :DOWHU $NWLY� XQG (KUHQPLWJOLHG ++ %XFKV

*HKULJ 3DXO (KUHQPLWJOLHG 0* 'LQWLNRQ

(GL %lFKOL (KUHQPLWJOLHG 0* (QGLQJHQ

+HOOHU %UXQR (KUHQPLWJOLHG 0* (UOLQVEDFK

2HVFKJHU +XJR (KUHQPLWJOLHG 0* *DQVLQJHQ

:LGPHU 8HOL (KUHQPLWJOLHG 0* *UlQLFKHQ

)LVFKHU -DNRE (KUHQPLWJOLHG 09 -RQHQ

6WXGHU $XJXVW $NWLY� XQG (KUHQPLWJOLHG 0* .OHLQG|WWLQJHQ

%DVOHU 5REHUW (KUHQPLWJOLHG 0* .�WWLJHQ

%LUFKHU 5LFKDUG (KUHQPLWJOLHG 0* .�WWLJHQ

%�UJL /RXLV (KUHQPLWJOLHG 0* 0DJGHQ

2EULVW .XUW (KUHQPLWJOLHG 0* 0DJGHQ

(UQL $ORLV (KUHQPLWJOLHG 0* 0HLVWHUVFKZDQGHQ

6SHFKW $QQ\ $NWLYPLWJOLHG 09 1LHGHUZLO

%|KOHU 5REHUW (KUHQPLWJOLHG 0* 5HNLQJHQ

/DXHQVWHLQ +HUEHUW $NWLYPLWJOLHG 0* 5LQLNHQ

0HLHU�+LW] -RVHI (KUHQPLWJOLHG 0* 6FKQHLVLQJHQ

6FKQRSS 0D[ $QWRQ (KUHQPLWJOLHG 0* 6WHWWHQ

:RRGWOL +HLQ] (KUHQPLWJOLHG %% 6WUHQJHOEDFK�0�KOHWKDO

*UDEHU $GROI $NWLYPLWJOLHG 09 9RUGHPZDOG

.DXIPDQQ (UQVW (KUHQPLWJOLHG 0* :DOOEDFK

%URJOH�%HQ] 5RPDQ (KUHQPLWJOLHG 0* &RQFRUGLD :HJHQVWHWWHQ

2EULVW $UPLQ (KUHQPLWJOLHG 0* &RQFRUGLD :HJHQVWHWWHQ

5HLPDQQ�0RRVPDQQ .XUW (KUHQPLWJOLHG 0* &RQFRUGLD :HJHQVWHWWHQ

5HLPDQQ�6FKOLHQJHU 0D[ (KUHQPLWJOLHG 0* &RQFRUGLD :HJHQVWHWWHQ

.DXIPDQQ $ORLV (KUHQPLWJOLHG 0* =XILNRQ
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$Q]DKO 9HUHLQH %HVHW]XQJVW\SHQ
9HUHLQH %HVHW]XQJVW\S 6XPPH .UHLV� .UHLV� .UHLV� .UHLV�
%OHFK � ϭ
%UDVV %DQG �� ϵ ϭϳ ϴ ϭϯ
)DQIDUH � ϭ ϭ ϭ
)DQIDUH PL[WH �� ϵ ϰ ϱ
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$Q]DKO 9HUHLQH SUR .UHLV
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9HUHLQV�-XELOlHQ ����
VHLW -XEOLlXP.UHLV

ϭϵϭϬ ϭϬϬ ϭ
ϭϴϴϱ ϭϮϱ ϯ
ϭϴϴϱ ϭϮϱ ϰ
ϭϴϲϬ ϭϱϬ ϭ
ϭϴϲϬ ϭϱϬ ϯ
ϭϴϲϬ ϭϱϬ ϭ
ϭϴϲϬ ϭϱϬ Ϯ
ϭϴϯϱ ϭϳϱ ϰ

0HOOLQJHQ� 6WDGWPXVLN
0XKHQ� 0XVLNJHVHOOVFKDIW
0XUL� 0XVLNJHVHOOVFKDIW
/HQJQDX� 0XVLNJHVHOOVFKDIW

$09 ���� LQ =DKOHQ

9HUHLQ
%RWWHQZLO� 0XVLNYHUHLQ
2EHUVLJJHQWKDO� 0XVLNJHVHOOVFKDIW
2HVFKJHQ� 0XVLNJHVHOOVFKDIW
%LUUZLO� 0XVLNJHVHOOVFKDIW

6WHFNEULHI $09 ����

*U�QGXQJVMDKU ����

%HVWDQG 9HUEDQGVOHLWXQJ 3HUVRQHQ
9RUVWDQG ��
0XVLNNRPPLVVLRQ �
-XJHQGPXVLN �
7DPERXUHQIDFKEHUDWHU �
6HNWHWDULDW �
5HGDNWLRQVWHDP �
.DQWRQDOIlKQULFK �
5HYLVRUHQ �

%HVWDQG (KUHQPLWJOLHGHU 3HUVRQHQ
(KUHQSUlVLGHQWHQ �
(KUHQPLWJOLHGHU ��

9HUHLQV�%HVWlQGH ���� ���� ���
$Q]DKO 9HUHLQH ��� ��� ��
$Q]DKO -XJHQGPXVLN �� �� �
6XPPH ��� ��� ��
$XVWULWWH� 0* 6FK|IWODQG� 0* 6WHLQ� 0* =HLKHQ � (LQWLWW� -0 5HJLRQ /DXIHQEXUJ

.UHLV�9HUHLQV�%HVWlQGH ���� ���� ���

.UHLV �� $DUDX� .XOP� =RILQJHQ �� �� ��

.UHLV �� /HQ]EXUJ� %UHPJDUWHQ� 0XUL �� ��

.UHLV �� %DGHQ� %UXJJ �� ��

.UHLV �� /DXIHQEXUJ� 5KHLQIHOGHQ� =XU]DFK �� �� ��

$Q]DKO 9HUEDQGV�0LWJOLHGHU ���� ����
0LWJOLHGHU 9HUHLQH ���� ����
0LWJOLHGHU -XJHQGPXVLN ��� ���
6XPPH 0LWJOLHGHU ���� ���� $QJDEHQ DXV 9DGHPHFXP

%HVHW]XQJVW\SHQ 9HUHLQH �
%OHFK � ��
%UDVV %DQG �� ���
)DQIDUH � ��
)DQIDUH PL[WH �� ���
+DUPRQLH �� ���
-XJHQGPXVLN �� ���

$Q]DKO 9HUHLQH %HVHW]XQJVW\SHQ
9HUHLQH %HVHW]XQJVW\S 6XPPH .UHLV� .UHLV� .UHLV� .UHLV�
%OHFK � ϭ
%UDVV %DQG �� ϵ ϭϳ ϴ ϭϯ
)DQIDUH � ϭ ϭ ϭ
)DQIDUH PL[WH �� ϵ ϰ ϱ
+DUPRQLH �� Ϯϰ Ϯϭ Ϯϲ ϮϮ
-XJHQGPXVLN �� ϲ ϯ ϴ ϳ
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$Q]DKO 9HUHLQH SUR .UHLV
9HUHLQH SUR .UHLV 6XPPH .UHLV� .UHLV� .UHLV� .UHLV�
9HUHLQH ��� �� �� �� ��
-XJHQGPXVLN �� ϲ ϯ ϴ ϳ

7RWDO ��� �� �� �� ��

9HUHLQV�-XELOlHQ ����
VHLW -XEOLlXP.UHLV

ϭϵϭϬ ϭϬϬ ϭ
ϭϴϴϱ ϭϮϱ ϯ
ϭϴϴϱ ϭϮϱ ϰ
ϭϴϲϬ ϭϱϬ ϭ
ϭϴϲϬ ϭϱϬ ϯ
ϭϴϲϬ ϭϱϬ ϭ
ϭϴϲϬ ϭϱϬ Ϯ
ϭϴϯϱ ϭϳϱ ϰ

0HOOLQJHQ� 6WDGWPXVLN
0XKHQ� 0XVLNJHVHOOVFKDIW
0XUL� 0XVLNJHVHOOVFKDIW
/HQJQDX� 0XVLNJHVHOOVFKDIW

$09 ���� LQ =DKOHQ

9HUHLQ
%RWWHQZLO� 0XVLNYHUHLQ
2EHUVLJJHQWKDO� 0XVLNJHVHOOVFKDIW
2HVFKJHQ� 0XVLNJHVHOOVFKDIW
%LUUZLO� 0XVLNJHVHOOVFKDIW



�� ��

3HUVRQDOLHQ
1DPH� )ULHGOL (OLVDEHWK
*HEXUWVGDWXP� ��� -XQL ����
:RKQRUW� 'lWWZLO
)DPLOLHQVWDQG� YHUKHLUDWHW� � .LQGHU ��� XQG �� -DKUH�
%HUXI� WHFKQLVFKH =HLFKQHULQ

PXVLNDOLVFKH /DXIEDKQ
���� %HJLQQ PLW GHP %ORFNIO|WH�6SLHO
��������� 0XVLNVFKXOH )LVOLVEDFK� %HJLQQ PLW &RUQHW
��������� 0XVLNYHUHLQ %LUPHQVWRUI XQG (LQ]HOXQWHUULFKW
��������� %%&�$%% /HKUOLQJVPXVLN

VSH]LHOOH 7lWLJNHLW� 3URJUDPPDQVDJH
��������� 0XVLNYHUHLQ +DUPRQLH 7XUJL �(KUHQPLWJOLHG�

VSH]LHOOH 7lWLJNHLWHQ�
3URJUDPPJHVWDOWXQJ� $NWXDULQ� 3HGHOO�
0LWJOLHG LQ GHU 0XVLNNRPPLVVLRQ� 3URJUDPPDQVDJH

��������� %%& :HUNPXVLN
��������� 3ULYDWXQWHUULFKW 7HQRUVD[RSKRQ
��������� 6D[RSKRQHQVHPEOH ³(JJ FRGGOHU³� :LQGLVFK

VSH]LHOOH 7lWLJNHLWHQ�
3URJUDPPJHVWDOWXQJ� &'�&RYHU

��������� $XVKLOIH LQ GHU 0XVLNJHVHOOVFKDIW 'RWWLNRQ
VHLW ���� 0LWJOLHG GHU 0XVLNJHVHOOVFKDIW 'RWWLNRQ
GXUFKJHKHQG� $XVKLOIH LQ DQGHUHQ 9HUHLQHQ

DNWXHOOH 7lWLJNHLWHQ LQ GHU 0XVLNJHVHOOVFKDIW 'RWWLNRQ�
� +RPHSDJH
� 9HUHLQVKHIW ³'RWWLNHU 1RWHEODWW³ ��[�MlKUOLFK�
� VlPWOLFKH JUDILVFKHQ $UEHLWHQ� 3URJUDPP� 7LVFKVHW� 3ODNDWH�

&'�&RYHU� 9LVLWHQNDUWH �.RQ]HUWYRUVFKDX�� %�KQHQELOG�
)HVWI�KUHU XVZ�

� ]XVWlQGLJ I�U 9HUHLQVIRWRV

0HLQ 6WHFNEULHI

1HX�LP�5HGDNWLRQVWHDP��(OLVDEHWK�)ULHGOL

6XLVD�(UIDVVXQJ��5�FNODXI��������9HUIDVVW�)UDQ]�'|ULJ��$GPLQLVWUDWLRQ�
'HU�6%9�KDW�]XP�=LHO�JHVHW]W�HLQHQ������5�FNODXI�]X�HUUHLFKHQ��/HLGHU�LVW�
GLHV�QLFKW�JHOXQJHQ�����9HUHLQH�KDEHQ�HV�YHUVlXPW�GLH�/LVWH�HLQ]XUHLFKHQ�
:LH�YRP�6%9�DQJHN�QGLJW�ZRUGHQ�ZDU��ZLUG�GHQ�VlXPLJHQ�9HUHLQHQ�HLQH
%HDUEHLWXQJVJHE�KU�YRQ����)UDQNHQ�LQ�5HFKQXQJ�JHVWHOOW�
:LU�ELWWHQ�GLH�VlXPLJHQ�9HUHLQH�LQ�=XNXQIW�PLW�GHP�HQWVSUHFKHQGHQ�9HUHLQV�
ORJLQ�GLH�68,6$�(UIDVVXQJ�]X�HUOHGLJHQ�
9HUJHVVHQHV�RGHU�QLFKW�DQJHIRUGHUWHV�/RJLQ�NDQQ�EHVWHOOW�ZHUGHQ�
�LQIR#ZLQGEDQG�FK��
:HLWHUHU�/LQN��ZZZ�DDUJ�PXVLNYHUEDQG�FK��6XFKEHJULII��VXLVD�
:LU�GDQNHQ�DOOHQ�9HUHLQHQ��ZHOFKH�GLH�68,6$�/LVWH�WHUPLQJHUHFKW�HLQJHUHLFKW�
KDEHQ�XQG�KRIIHQ�LP�QlFKVWHQ�$QODXI�DXI�HLQHQ������5�FNODXI�

6%9�$GUHVVYHUZDOWXQJV�7RRO��9HUIDVVW�)UDQ]�'|ULJ��$GPLQLVWUDWLRQ�
'HU�6%9�KDW�GLH�9HUHLQH�LP�9HUODXIH�GHU�YHUJDQJHQHQ�=HLW�YHUVFKLHGHQWOLFK�
JHEHWHQ��GLH�$GUHVVHQ�GHU�9HUHLQVPLWJOLHGHU�LQ�GHU�6%9�$GUHVVYHUZDOWXQJ�HLQ�
]XJHEHQ��'LH�1RWZHQGLJNHLW�GLHVHU�%LWWH�KDW�GHU�6%9�VFKRQ�YLHOIDFK�DXIJH]HLJW��
'HU�6%9�KDW�DEHU�DXFK�GLYHUVH�.ULWLNHQ�XQG�$QUHJXQJHQ�HUQVW�JHQRPPHQ�XQG�
DQ�GHQ�6RIWZDUH�+HUVWHOOHU�ZHLWHUJHOHLWHW�
:LU� ELWWHQ� GLH� 9HUHLQVYHUDQWZRUWOLFKHQ� DXI� GHU� 6%9�$GUHVVYHUZDOWXQJ� GLH�
$GUHVVHQ�GHU�$NWLYPLWJOLHGHU�XQG�9HUHLQVDQVFKULIWHQ�YLD�
KWWS���VEY�VZRI¿FH�FK��VWlQGLJ�]X�DNWXDOLVLHUHQ�
:HLWHUHU�/LQN��ZZZ�DDUJ�PXVLNYHUEDQG�FK��6XFKEHJULII��$GUHVVHQ�PXWLHUHQ��
'HU�$09�ZLUG�]XN�QIWLJ�I�U�GHQ�9HUVDQG�YRQ�%ULHISRVW�XQG�0DLOLQJ�GLH��$GUHVVH�
DQKDQG�GHU�6%9�$GUHVVYHUZDOWXQJ�YHUZHQGHQ��:LU�ELWWHQ�6LH��GLH�9HUHLQV�
DGUHVVH�VWHWV�]X�DNWXDOLVLHUHQ�XP�DXIZHQGLJH�XQG�WHXUH�1DFKVHQGXQJHQ�]X�
HUVSDUHQ�
'LH�0LWJOLHGHU�%HLWUDJV�5HFKQXQJ�ZLUG�JUXQGVlW]OLFK�JHPlVV�LKUHQ�$QJDEHQ�
GHV�6%9�7RROV�UHVSHNWLYH�6FKZHL]HU�-XJHQGPXVLNYHUEDQG�7RRO�HUKREHQ�
$XV�YHUVFKLHGHQHQ�*U�QGHQ�VLQG�GLH�0LWJOLHGHU�DXI�GHP�$GUHVV�7RRO�QRFK�QLFKW�
YRQ�MHGHP�9HUHLQ�HUIDVVW�ZRUGHQ��:LU�ZHUGHQ�DOOHQ�9HUHLQHQ�HLQ�0DLO�]XVHQGHQ��
PLW�GHU�%LWWH�GHQ�DNWXHOOHQ�0LWJOLHGHUEHVWDQG�]X�PHOGHQ��:LU�EHGDQNHQ�XQV�LP�
9RUDXV�I�U�GLH�SURPSWH�%HDQWZRUWXQJ�

+HU]OLFKHQ�'DQN�I�U�,KUH�0LWZLUNXQJ�

hEHU�GLH�:DKO�GHV�9RUVWDQGHV�KDEH�LFK�PLFK�VHKU�JHIUHXW��
'DPLW�DXFK�PHLQH�9HUJDQJHQKHLW�±�HLQ�XQEHVFKULHEHQHV�%ODWW�I�U�GHQ�$09�
��DOOJHPHLQ�WUDQVSDUHQW�ZLUG��DQEHL�HLQ�NXU]HU�$EULVV�PHLQHU�PXVLNDOLVFKHQ�
(QWZLFNOXQJ��GLH�VLFK�NRQWLQXLHUOLFK�IRUWVHW]HQ�ZLUG�

:LFKWLJH�0LWWHLOXQJHQ
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)2580��7$.7672&.
'DV�)RUXP�7DNWVWRFN�ELHWHW�HLQH�3ODWWIRUP��XP�VLFK�XQWHU�*OHLFKJH�

VLQQWHQ�IDFKOLFK��PHWKRGLVFK�GLGDNWLVFK�XQG�PXVLNDOLVFK�DXV]XWDXVFKHQ�
XQG�ZHLWHU]XELOGHQ��

8QVHUHQ�HUVWHQ�7DNWVWRFN�I�KUHQ�ZLU�(QGH�0lU]�ZLH�IROJW�GXUFK�

'DWXP�� ����0lU]�����
2UW�� =RSIKXV�6WDXIHQ�$*��EHL�/HQ]EXUJ�
=HLW�� ������±�������8KU
7HLOQHKPHU�� 'LULJHQWHQ�9LFHGLULJHQWHQ�5HJLVWHUOHKUHU�LQWHUHVVLHUWH�
� 0XVLNDQWHQ,QQHQ
0LWEULQJHQ�� ,QVWUXPHQW��1RWHQVWlQGHU��&KRUDOE�FKOHLQ��
� 6FKUHLEXWHQVLOLHQ
.RVWHQ�� MH�QDFK�$Q]DKO�7HLOQHKPHU��FD��&+)�������

7KHPD��� 6LQJHQ�LQ�GHU�3UREH�(LQVSLHOHQ�XQG�
� (LQVWLPPHQ

5HIHUHQW��� 0DUWLQ�%�WLNRIHU��*UlQLFKHQ�$*
� ��6FKXOPXVLNHU�DQ�GHU�%H]LUNVFKXOH�6XKU
� ��'LULJHQW�GHU�0*�2EHUU�WL�����.O��%%�
� ��'LULJHQW�GHV�(OLWHFKRUV�$DUJDX
� ��([SHUWH�DQ�&KRU��XQG�%ODVPXVLN�:HWWEHZHUEHQ

=LHOH��� ��DQKDQG�YRQ�SUDNWLVFKHQ�%HLVSLHOHQ�DXI]HLJHQ��ZLH�PDQ
� ���GDV�6LQJHQ�LQ�HLQHU�3UREH�PLW�HLQHP�(QVHPEOH�
� ���2UFKHVWHU�HLQEDXHQ�XQG�XPVHW]HQ�NDQQ�
���������������������������OGHHQ�YHUPLWWHOQ��ZLH�GLH�*HVWDOWXQJ�HLQHV�VLQQYROOHQ
� ���(LQVSLHO�&KRUDOVSLHOHV�VHLQ�N|QQWH�
���������������������������HLQ�(QVHPEOHV�2UFKHVWHUV�NRUUHNW�XQG�UHLQ�HLQVWLPPHQ�
���������������������������DXI]HLJHQ�YRQ�P|JOLFKHQ�3UREOHPHQ�/|VXQJHQ�EHLP
� ���(LQVWLPPHQ�

$QPHOGXQJHQ�ELWWH�DQ��WDNDWRP#UK\WKPLNVFKXOH�FK

)UHXQGOLFK�JU�VVW�(XHU�)RUXP�7DNWVWRFNWHDP��
0DUFHO�+XQQ�	�$QLWD�6SLHOPDQQ�6SHQJOHU

)RUXP 3UlVLGLXP�
)�U 3UlVLGHQWLQQHQ�3UlVLGHQWHQ

6DPVWDJ� ���0lU]� �����
=RSIKXXV 6WDXIHQ� ����� ELV ����� 8KU

:RUNVKRS ]XP 7KHPD

%HXUWHLOXQJ GHV HLJHQHQ 9HUHLQHV
�:LH HUVWHOOH LFK HLQH 9HUHLQVDQDO\VH�
XQG ZR]X NDQQ GLHVH Q�W]OLFK VHLQ"�

+LQZHLVH

)RUXP 3UlVLGLXP LVW HLQH 9HUDQVWDOWXQJ I�U XQVHUH 3UlVLGHQWLQQHQ
XQG 3UlVLGHQWHQ� ,P 9HUKLQGHUXQJVIDOO N|QQHQ DXFK LQWHUHVVLHUWH
9HUHLQVPLWJOLHGHU GHOHJLHUW ZHUGHQ�

3UR 9HUHLQ N|QQHQ ELV ]X PD[LPDO � 3HUVRQHQ DP )RUXP WHLOQHKPHQ�

(V EHVWHKW I�U GLH 3UlVLGHQWLQQHQ XQG 3UlVLGHQWHQ GHU $09�9HUHLQH
GLH 0|JOLFKNHLW� PLW LQWHUHVVDQWHQ %HLWUlJHQ� N�QIWLJH )RUHQ PLW
]XJHVWDOWHQ�

$QPHOGHVFKOXVV� 'LHQVWDJ� �� 0lU] ����

)ROJHQGH 'DWHQ VROOWHQ EHL GHU $QPHOGXQJ XQEHGLQJW DQJHJHEHQ
ZHUGHQ�

� 1DPH� 9RUQDPH
� )XQNWLRQ LP 9HUHLQ
� 1DPH GHV 9HUHLQV
� *HQDXH $GUHVVH
� 7HOHIRQ� XQG 1DWHO�1U�
� (�0DLO

| VHNUHWDULDW#DDUJ�PXVLNYHUEDQG�FK RGHU EULHIOLFK PLW GHP
$QPHOGHWDORQ EHLP 6HNUHWDULDW GHV $09�
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.RQ]HUW��XQG�9HUDQVWDOWXQJVKLQZHLVH
$09�9HUEDQGVYHUHLQH
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0*�&RQFRUGLD�
0HQ]LNHQ

-DKUHVNRQ]HUW *HPHLQGHVDDO

��� ����� 0XVLNJHVHOOVFKDIW�
*UlQLFKHQ

-DKUHVNRQ]HUW 0HKU]ZHFNKDOOH�

��� ����� 0XVLNJHVHOOVFKDIW
+DXVHQ

-DKUHVNRQ]HUW 0HKU]ZHFNKDOOH

��� ����� 0XVLNJHVHOOVFKDIW
(JJHQZLO

-DKUHVNRQ]HUW 0HKU]ZHFNKDOOH

��� ����� 6WDGWPXVLN�
%UHPJDUWHQ

.LUFKHQNRQ]HUW .DWK��.LUFKH
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���

������
�����

0XVLNJHVHOOVFKDIW�
0|ULNHQ�:LOGHJJ

-DKUHVNRQ]HUW *HPHLQGHVDDO�
0|ULNHQ

��� ����� 0XVLNJHVHOOVFKDIW�
9LOOQDFKHUQ

-DKUHVNRQ]HUW�
0RWWR��,WDOLHQ

7XUQKDOOH

��� ����� 0XVLNJHVHOOVFKDIW�
:DOWHQVFKZLO

-DKUHVNRQ]HUW %DQQHJJ�+DOOH

��� ����� +DUPRQLH�
:HWWLQJHQ�.ORVWHU

)U�KOLQJV�
NRQ]HUW

7lJLVDDO

$SULO

��� ����� 6WDGWPXVLN�
$DUEXUJ

-DKUHVNRQ]HUW 6DDO�GHV�+RWHO�
%lUHQ

����
���

������
�����

0XVLNJHVHOOVFKDIW�
)ULFN

�3LQRFFKLR�
PXVLNDOLVFKHV�
0lUFKHQ

0=+�������)ULFN�
6DDOEDX��6WHLQ

���
���

�����
�����

0XVLNYHUHLQ
.�QWHQ

-DKUHVNRQ]HUW
Ä6�GDIULND�����³

0HKU]ZHFNKDOOH

��� ����� %UDVV�%DQG�,PSHULDO�
/HQ]EXUJ�
$��	�%�%DQG

)U�KOLQJV�
NRQ]HUW

*HPHLQGHVDDO�
0|ULNHQ

��� ����� 6SLHOJHPHLQVFKDIW�
1HXHQKRI�:�UHQORV

-DKUHVNRQ]HUW 7XUQKDOOH�
1HXHQKRI

.RQ]HUW��XQG�9HUDQVWDOWXQJVKLQZHLVH
$09�9HUEDQGVYHUHLQH

0DL

��� ����� 0XVLNJHVHOOVFKDIW�
)XOO

8QWHUKDOWXQJV�
NRQ]HUW

0HKU]ZHFNKDOOH

��� ����� 6SLHOJHPHLQVFKDIW�
1HXHQKRI�:�UHQORV

-DKUHVNRQ]HUW 0HKU]ZHFNKDOOH�
:�UHQORV
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0XVLN�0XUL )DPLOLHQNRQ]HUW )HVWVDDO�.ORVWHU
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0XVLNJHVHOOVFKDIW�
)LVOLVEDFK

-DKUHVNRQ]HUW 0HKU]ZHFNKDOOH�
/HHPDWWHQ�,

��� ����� 0XVLNYHUHLQ��
+DUPRQLH�7XUJL

)U�KOLQJV�
NRQ]HUW

0HKU]ZHFNKDOOH�
*XW

��� )HOGPXVLN�/XS¿J $DUJDXLVFKHU�-XJHQGPXVLNWDJ
��� )HOGPXVLN�/XS¿J $DUJDXLVFKHU�0XVLNWDJ
��� ����� 0XVLNJHVHOOVFKDIW�

2EHUZLO�/LHOL
.LUFKHQNRQ]HUW .LUFKH�2EHUZLO

-XQL

����
���

������
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0XVLN�0XUL 6RPPHU�
VHUHQDGH�
/D�7UDYLDWD

.ORVWHUKRI�0XUL

'DPLW�ZLU�,KUH�.RQ]HUW��XQG�9HUDQVWDOWXQJVDQJDEHQ�YROOVWlQGLJ�HUIDV�
VHQ�N|QQHQ��¿QGHQ�6LH�MHZHLOV�DXI�GHU�OHW]WHQ�6HLWH�GHV�Ä$DUJDXHU�0XVL�
NDQW³��HLQH�9RUODJH�]XP�$XVI�OOHQ�XQG�(LQVHQGHQ�

%LWWH�GHQ�5HGDNWLRQVVFKOXVV�HLQKDOWHQ��

%HVWHQ�'DQN

$SULO

���
���

�����
�����

0XVLNJHVHOOVFKDIW�
'RWWLNRQ

8QWHUKDOWXQJV�
NRQ]HUW

6FKXOKDXV�5LVL

��� ����� 0XVLNJHVHOOVFKDIW�
)XOO

8QWHUKDOWXQJV�
NRQ]HUW

0HKU]ZHFNKDOOH
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Höhere Fachschule Klassik

Zertifikats-Ausbildung

Blasmusikdirektion ZAB
(ehemals Typ B)

www.hslu.ch/musik

Beschreibung
Die Zertifikats-Ausbildung Blasmusikdirektion ZAB wird vom Schweizer Blasmusikverband 
(SBV) in Zusammenarbeit mit der Hochschule Luzern – Musik angeboten.
Die berufsbegleitende Ausbildung befähigt Studierende, Blasmusikvereine der unteren 
Stärkeklassen kompetent zu leiten. Die praxisorientierte Ausbildung findet mehrheitlich 
an einem Wochentag (Mittwochmittag bis -abend) statt. Sie vermittelt den Studieren-
den folgende Kompetenzen:

Dirigieren: Musikalische Leitung von Proben und Konzerten mit hoher Fach- und
Sozialkompetenz (Gruppen- und Klassenunterricht, viel Praxis) 
Hauptinstrument (Einzelunterricht)
Klavierpraxis zur harmonischen Analyse (Gruppenunterricht)
Fähigkeiten zur harmonischen Analyse von vierstimmigen Sätzen bis Romantik, General-
bass und Harmonisieren von Melodien (Klassenunterricht)
Gehörschulung zur Fähigkeit für mehrstimmiges Hören (Klassenunterricht)
Kenntnisse der grundlegenden musikalischen Formen, Fähigkeiten zur Analyse und  
Benennung von barocken und klassisch-romantischen Sätzen (Klassenunterricht)
Übersicht über musikgeschichtliche Zusammenhänge mit Schwergewicht auf Bläser-  
und Blasmusik sowie deren Repertoirekunde (Klassenunterricht)
Literaturkunde, Partiturstudium und Programmgestaltung (Klassenunterricht)
Fähigkeiten zum Instrumentieren für alle Besetzungstypen, Kenntnis der häufigsten 
Besetzungstypen, Anbringen von Instrumentationsretouchen (Gruppenunterricht)
Workshops und Hospitationen bei Vereinen

Fächerkatalog (Curriculum) und Kurskosten1 

–

–
–
–

–
–

–

–
–

–

 Fächerkatalog Schulgeld
 Semester pro Semester
Künstlerisch-praktischer Bereich 1 2 3 4 5 6
Dirigieren  120K 120K 120K 60G 60G 60G 
Instrumentalpraxis am Klavier 60G 60G 60G    
Workshops (zus. mit BAM inkl. Studienwoche) 120 120 120 120 120 120
Blasmusikgeschichte/Literatur (zus. mit BAM) 60 während 4 Semestern individuell
Musiktheoretischer Bereich   
Harmonie/Gehörbildung 120K 120K 120K   
Musikgeschichte/Formenlehre    100K 100K 100K  
Instrumentieren     60G 60G 60G 
Total         1800.–
Nebenfach Instrument Beginn und Abschluss individuell;  
  40 Min. Einzellektion (max. 4 Semester) 1200.–/1400.–2

Anmeldegebühr                      100.–
Prüfungsgebühr                      150.–

Erläuterung: 120K = 120 Wochenminuten Klasse, 60G = 60 Wochenminuten Gruppe
1Preisänderungen vorbehalten/2 Für Nicht-Abkommenskantone (BE, JU, NE, SG, SO, ZH) gilt der höhere Tarif.

Angebotsübersicht Höhere Fachschule
der Hochschule Luzern – Musik
Grundausbildung und Begabtenförderung Profil Jazz
Grundausbildung und Begabtenförderung Profil Klassik
Blasmusikdirektion ZAB
Kirchenmusik C

Weitere Informationen und Anmeldung
Hochschule Luzern – Musik
Verwaltung Blasmusikdirektion ZAB
Zentralstrasse 18
CH-6003 Luzern
T +41 41 226 03 70
T +41 41 226 03 71
musik@hslu.ch
www.hslu.ch/musik

–
–
–
–

Angebotsübersicht Höhere Fachschule
der Hochschule Luzern – Musik
Grundausbildung und Begabtenförderung Profil Jazz
Grundausbildung und Begabtenförderung Profil Klassik
Blasmusikdirektion ZAB
Kirchenmusik C

Weitere Informationen und Anmeldung
Hochschule Luzern – Musik
Verwaltung Blasmusikdirektion ZAB
Zentralstrasse 18
CH-6003 Luzern
T +41 41 226 03 70
T +41 41 226 03 71
musik@hslu.ch
www.hslu.ch/musik

–
–
–
–

=HUWL¿NDWV�$XVELOGXQJ�%ODVPXVLNGLUHNWLRQ�=$%��/X]HUQ
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Voraussetzungen
Theoretische Kenntnisse entsprechend Dirigierausbildung SBV Mittelstufe, www.windband.ch
Beherrschen eines Instruments auf fortgeschrittenem Niveau
Vorbildung auf dem Klavier, insbesondere Kadenzspiel (wird dringend empfohlen)
Über die Aufnahme entscheiden eine schriftliche Prüfung, ein Dirigiertest, Vorspiel auf dem 
eigenen Instrument, Gehörtest und ein Gespräch zwischen Kandidat/Kandidatin und Kurslei-
tung.

Allgemeine Informationen

Kursdauer:
6 Semester, Beginn September 2010 

Kurszeit:
Mittwochs, ab Mittag bis Abend

Kursort:
Hochschule Luzern – Musik, Dreilindenstrasse 93, CH-6006 Luzern

Abschluss:
Nach bestandener Abschlussprüfung erhalten Teilnehmerinnen und  
Teilnehmer ein Zertifikat der Hochschule Luzern – Musik.

Studiengangsleitung/Auskünfte:
Isabelle Ruf-Weber, Galgenrain 50, CH-6233 Büron, T Privat +41 41 933 04 45
isabelle.ruf-weber@hslu.ch

Anmeldefrist:
15. Mai 2010

Aufnahmeprüfung:
14. Juni 2010, Hochschule Luzern – Musik, Dreilindenstrasse 93, CH-6006 Luzern

Reglement:
Die schriftliche Anmeldung ist definitiv und verpflichtet an dieses Reglement. 

Falls ein Kursangebot ausgebucht ist oder mangels Anmeldungen nicht durchgeführt wird, werden Sie  
vor Semesterbeginn benachrichtigt. Der Austritt kann nur semesterweise erfolgen. Bei vorzeitigem  
Kursannullationen, Austritt sowie bei Abwesenheit vom Unterricht besteht kein Anspruch auf Rückvergütung. 
Kursannullationen bis zehn Tage vor Semesterbeginn werden mit CHF 200.– verrechnet, bei weniger als zehn 
Tagen wird der ganze Rechnungsbetrag fällig.
Das Schulgeld muss bei Semesterbeginn oder zehn Tage nach Erhalt der Rechnung einbezahlt sein.
Von Studierenden abgesagte Lektionen gelten als verfallen. Bei längerer Krankheit oder Militärdienst  
können sich Studierende an das Sekretariat wenden.

–
–
–

1.

2.

3.
4.

Anmeldung Blasmusikdirektion ZAB 
(Anmeldeschluss: jeweils 15. Mai)

Name  Vorname

Strasse/Nr.  PLZ/Ort

Telefon  Mobile

E-Mail

Geburtsdatum  AHV-Nr.

Muttersprache  Nationalität

Wohnort während der letzten 2 Jahre  Kanton

Zivilrechtlicher Wohnort (Steuergemeinde)  Kanton

In Ausbildung  Beruf

Schulischer und beruflicher Werdegang (in Stichworten)

Musikalische Vorkenntnisse

Musikalische Abschlüsse (Bitte Kopien von Abschlüssen und Diplomen beilegen) 

   Jahr

   Jahr

   Jahr

Bemerkungen

Hauptinstrument  Nebeninstrument

Ich musiziere seit Jahren

=HUWL¿NDWV�$XVELOGXQJ�%ODVPXVLNGLUHNWLRQ�=$%��/X]HUQ=HUWL¿NDWV�$XVELOGXQJ�%ODVPXVLNGLUHNWLRQ�=$%��/X]HUQ
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Instrumentalunterricht

Instrument Lehrperson Jahre

Instrument Lehrperson Jahre

Instrument Lehrperson Jahre

Spielen Sie regelmässig in einer Formation? 
(Blasmusik, Orchester, Kammermusik, Jazz, Tanzmusik)

Leiten Sie bereits eine Formation? Wenn ja, bitte Name und Art der Formation angeben.

Unterrichten Sie? 
(Instrumentalunterricht oder andere Fächer, im Verein, an der Musikschule)

Was ist Ihr musikalisches Ziel?

Beilagen:
Lebenslauf (Allgemeinbildung, bisherige Tätigkeit)

Ich wurde auf diese Ausbildung aufmerksam durch:
 Studienführer Hochschule Luzern     Blasmusikdirigent/in     Bekannte
 Zeitung/Zeitschrift     andere Quelle, welche?

Ort/Datum Unterschrift
Im übrigen verweisen wir auf das entsprechende Reglement der Hochschule Luzern – Musik.
Dezember 2009, Änderungen vorbehalten.

Bitte einsenden an:  
Hochschule Luzern – Musik, Verwaltung Blasmusikdirektion ZAB,   
Zentralstrasse 18, 6003 Luzern

–

 

Zertifikats-Ausbildung Blasmusikdirektion (ZAB) 
 
 
Blasmusikdirigentenausbildung „Teilzeit“ an der Hochschule der Künste Bern 
HKB 
 
Seit dem Sommer 2007 wird unter der Federführung des Schweizer Blasmusikverban-
des an der Hochschule der Künste Bern HKB ein Teilzeitstudium für Blasmusikdirigen-
tinnen und –dirigenten angeboten. Diese berufsbegleitende Ausbildung, früher als so-
genannter „Typ B“ bekannt, dauert insgesamt 6 Semester und wird mit verschiedenen 
Prüfungen abgeschlossen.  
 
Zurzeit absolvieren zwei Studentinnen und fünf Studenten diese Ausbildung. In Ergän-
zung zum Unterricht stehen ihnen die Workshops der Hochschulstudenten ebenfalls 
offen. Nach erfolgreichem Abschluss erhalten die Absolventen/Innen  ein von der 
Hochschule der Künste Bern ausgestelltes Zertifikat. 
 
Nicht zuletzt dank intensiven Bemühungen der Verantwortlichen des BKMV ist es ge-
lungen, dass dieses Angebot nach wie vor unter dem „Dach“ der HKB angeboten wird. 
Es ist von grosser Bedeutung, dass Dirigentinnen und Dirigenten insbesondere auch 
für die Vereine der 2. bis 4. Stärkeklasse eine qualifizierte Ausbildung erhalten. Der 
BKMV unterstützt Studierende, welche im Kanton Bern wohnhaft sind oder einen Ber-
ner Verein dirigieren, auf Gesuch hin mit einem Beitrag an die Studiengebühren. Im 
Weiteren erhalten alle Absolventen/Innen nach erfolgreichem Abschluss vom SBV ei-
nen finanziellen Beitrag an die Ausbildungskosten. 
 
Die Ausschreibung für den Lehrgang 2010/11 liegt vor und ist auf den Homepages 
www.bkmv.ch und www.hkb.bfh.ch/Weiterbildung aufgeschaltet. 
 
Anmeldefrist: 01. Mai 2010 
Aufnahmeprüfung: 7. Juni 2010 
Studienbeginn: Herbst 2010 
 
 
Nähere Auskünfte erteilen: Rolf Schumacher 
 Schulleiter und Dozent 
 Aeschenbrunnmattstrasse 109 
 3047 Bremgarten b. Bern 
 Telefon 031 302 17 59 
 E-Mail rolf.schumacher@hkb.bfh.ch  
 
 Andreas Oestreicher 
 Verantwortlicher Dirigierausbildung BKMV 
 Löwenmattweg 14 
 3110 Münsingen 
 Telefon 031 721 30 78 oder 079 340 20 43 
 E-Mail andreas.oestreicher@bkmv.ch  

=HUWL¿NDWV�$XVELOGXQJ�%ODVPXVLNGLUHNWLRQ�=$%��/X]HUQ
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=HUWLILNDWV � $XVELOGXQJ
%ODVPXVLNGLUHNWLRQ

�9RUPDOV 7\S %�

,Q =XVDPPHQDUEHLW PLW GHU

+RFKVFKXOH GHU .�QVWH %HUQ

,1)2

ZZZ�KNE�EIK�FK
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%HVFKUHLEXQJ

'LH =HUWLILNDWV � $XVELOGXQJ %ODVPXVLNGLUHNWLRQ ZLUG YRP
6FKZHL]HU %ODVPXVLNYHUEDQG �6%9� LQ =XVDPPHQDUEHLW PLW
GHU +RFKVFKXOH GHU .�QVWH %HUQ �+.%� DQJHERWHQ�

'LH $XVELOGXQJ EHIlKLJW 6WXGLHUHQGH� %ODVPXVLNYHUHLQH GHU
XQWHUHQ 6WlUNHNODVVHQ NRPSHWHQW ]X OHLWHQ� 'LH $XVELOGXQJ
ILQGHW PHKUKHLWOLFK DQ HLQHP :RFKHQQDFKPLWWDJ VWDWW� 6LH
YHUPLWWHOW IROJHQGH .RPSHWHQ]HQ�

¾ 'LULJLHUHQ� 0XVLNDOLVFKH /HLWXQJ YRQ 3UREHQ XQG
.RQ]HUWHQ PLW KRKHU )DFK� XQG 6R]LDONRPSHWHQ]�
�*UXSSHQ ± (LQ]HOXQWHUULFKW�

¾ +DXSWLQVWUXPHQW ELV 2EHUVWXIH � GHV 6%9 RGHU 6WXIH ,9
GHV 6039� �(LQ]HOXQWHUULFKW�

¾ .ODYLHUSUD[LV� �(LQ]HOXQWHUULFKW�
¾ *HK|UVFKXOXQJ ]XU )lKLJNHLW I�U PHKUVWLPPLJHV +|UHQ�

�.ODVVHQXQWHUULFKW�
¾ +DUPRQLHOHKUH� +DUPRQLVFKH $QDO\VH YRQ

YLHUVWLPPLJHQ 6lW]HQ ELV 5RPDQWLN� *HQHUDOEDVV XQG
KDUPRQLVLHUHQ YRQ 0HORGLHQ� �.ODVVHQXQWHUULFKW�

¾ )RUPHQOHKUH� $QDO\VH XQG %HQHQQXQJ YRQ EDURFNHQ
XQG NODVVLVFK�URPDQWLVFKHQ 6lW]HQ� �.ODVVHQXQWHUULFKW�

¾ 0XVLNJHVFKLFKWH PLW 6FKZHUSXQNW DXI %OlVHU ± XQG
%ODVPXVLN� �.ODVVHQXQWHUULFKW�

¾ /LWHUDWXUNXQGH� 3DUWLWXUVWXGLXP XQG 3URJUDPPJHVWDO�
WXQJ� �.ODVVHQXQWHUULFKW�

¾ ,QVWUXPHQWLHUHQ� )�U YHUVFKLHGHQH %HVHW]XQJVW\SHQ�
�*UXSSHQXQWHUULFKW�

¾ :RUNVKRSV XQG +RVSLWDWLRQHQ EHL 9HUHLQHQ�

$OOJHPHLQH ,QIRUPDWLRQHQ

.XUVGDXHU�
� 6HPHVWHU� %HJLQQ +HUEVW ����

.XUV]HLW�
0LWWZRFKV� DE 0LWWDJ ELV $EHQG

.XUV 2UW�
+RFKVFKXOH GHU .�QVWH %HUQ �+.%�
3DSLHUP�KOHVWUDVVH �� E� ���� %HUQ

$EVFKOXVV�
1DFK EHVWDQGHQHU $EVFKOXVVSU�IXQJ HUKDOWHQ

7HLOQHKPHULQQHQ XQG 7HLOQHKPHU HLQ =HUWLILNDW GHU
+RFKVFKXOH GHU .�QVWH %HUQ�

.XUVNRVWHQ�

������� SUR 6HPHVWHU $XVELOGXQJVEO|FNH $ ELV '

 SUR 6HPHVWHU .ODYLHU (LQ]HOXQWHUULFKW
�� 0LQXWHQ �0XVLNVWXGHQWHQ�

 SUR 6HPHVWHU ,QVWUXPHQWDOXQWHUULFKW
�� 0LQXWHQ� (LQ]HO

*HE�KUHQ�
������ HLQPDOLJ ,PPDWULNXODWLRQ
������ �� 6HPHVWHU 3U�IXQJVJHE�KU

 6LHKH (UOlXWHUXQJ 3XQNW � GHV 5HJOHPHQWV

=HUWL¿NDWV�$XVELOGXQJ�%ODVPXVLNGLUHNWLRQ�=$%��%HUQ=HUWL¿NDWV�$XVELOGXQJ�%ODVPXVLNGLUHNWLRQ�=$%��%HUQ
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%HLWUlJH�
'HU 6%9 XQWHUVW�W]W 6WXGLHUHQGH QDFK HUIROJUHLFKHP
$EVFKOXVV PLW HLQHP ILQDQ]LHOOHQ %HLWUDJ� :HLWHU HUKDOWHQ
.XUVWHLOQHKPHU XQG .XUVWHLOQHKPHULQQHQ� ZHOFKH LP .DQWRQ
%HUQ :RKQVLW] KDEHQ RGHU HLQHQ %HUQHU %ODVPXVLNYHUHLQ
OHLWHQ� YRP %.09 HLQHQ $XVELOGXQJVEHLWUDJ�

6WXGLHQJDQJVOHLWXQJ � $XVN�QIWH�
5ROI 6FKXPDFKHU� ��� ��� �� ���
UROI�VFKXPDFKHU#KNE�EIK�FK
:HLWHUH 'R]HQWHQ� /XGZLJ :LFNL� 7KRPDV 5�HGL� 2OLYHU
:DHVSL� *lVWH

$QPHOGHIULVW� �� 0DL ����
(LJQXQJVSU�IXQJ� �� -XQL ����� +.%

$QPHOGHIRUPXODU HLQVHQGHQ DQ�
+RFKVFKXOH GHU .�QVWH %HUQ
]+� 5ROI 6FKXPDFKHU� =$%
3DSLHUP�KOHVWUDVVH �� D
���� %HUQ ��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

9RUDXVVHW]XQJHQ�

¾ 7KHRUHWLVFKH .HQQWQLVVH HQWVSUHFKHQG 'LULJHQWHQNXUV
0LWWHOVWXIH GHV 6%9�

¾ %HKHUUVFKHQ HLQHV ,QVWUXPHQWHV DXI IRUWJHVFKULWWHQHP
1LYHDX�

¾ 9RUELOGXQJ DXI GHP .ODYLHU �.DGHQ]VSLHO HPSIRKOHQ�
¾ hEHU GLH $XIQDKPH HQWVFKHLGHW HLQH VFKULIWOLFKH

3U�IXQJ� 9RUVSLHO� *HK|UWHVW XQG HLQ *HVSUlFK PLW GHU
.DQGLGDWLQ GHP .DQGLGDWHQ�

5HJOHPHQW�

'LH VFKULIWOLFKH $QPHOGXQJ LVW GHILQLWLY XQG YHUSIOLFKWHW DQ GLHVHV
5HJOHPHQW�

�� )DOOV HLQ .XUVDQJHERW DXVJHEXFKW LVW RGHU PDQJHOV $QPHOGXQJHQ
QLFKW GXUFKJHI�KUW ZLUG� ZHUGHQ 6LH YRU 6HPHVWHUEHJLQQ
EHQDFKULFKWLJW� 'HU $XVWULWW NDQQ QXU 6HPHVWHUZHLVH HUIROJHQ� %HL
YRU]HLWLJHP $XVWULWW VRZLH EHL $EZHVHQKHLW YRP 8QWHUULFKW EHVWHKW
NHLQ $QVSUXFK DXI 5�FNYHUJ�WXQJ�

�� .XUVDQQXOODWLRQ ELV ]HKQ 7DJH YRU 6HPHVWHUEHJLQQ ZHUGHQ PLW
&+) ������ YHUUHFKQHW� EHL ZHQLJHU DOV ]HKQ 7DJHQ ZLUG GHU JDQ]H
5HFKQXQJVEHWUDJ IlOOLJ�

�� 'DV 6FKXOJHOG PXVV EHL 6HPHVWHUEHJLQQ RGHU ]HKQ 7DJH QDFK
(UKDOW GHU 5HFKQXQJ HLQEH]DKOW VHLQ�

�� 'LH 'R]LHUHQGHQ VLQG QLFKW YHUSIOLFKWHW� YRQ 6WXGLHUHQGHQ
DEJHVDJWH /HNWLRQHQ QDFK]XKROHQ�

�� 9RQ 6WXGLHUHQGHQ DEJHVDJWH /HNWLRQHQ JHOWHQ DOV YHUIDOOHQ� %HL
OlQJHUHU .UDQNKHLW RGHU 0LOLWlUGLHQVW N|QQHQ VLFK 6WXGLHUHQGH GLH
6FKXOOHLWXQJ ZHQGHQ�

�� 'LH $XVELOGXQJVEO|FNH $± ' VLQG 3IOLFKWIlFKHU XQG P�VVHQ
EHVXFKW ZHUGHQ� $OOIlOOLJH 'LVSHQVDWLRQHQ YRQ HLQ]HOQHQ )lFKHU
EHG�UIHQ GLH =XVWLPPXQJ GHU 6FKXOOHLWXQJ� (V ZLUG MHGRFK NHLQH
5HGXNWLRQ GHU .XUVNRVWHQ JHZlKUW�

�� 'HU $XVELOGXQJVEORFN ( ULFKWHW VLFK QDFK GHP MHZHLOLJHQ
$XVELOGXQJVVWDQG� 'LH 'DXHU LVW LQGLYLGXHOO XQG GLH .RVWHQ P�VVHQ
QDFK $XIZDQG ]XVlW]OLFK �EHUQRPPHQ ZHUGHQ�

=HUWL¿NDWV�$XVELOGXQJ�%ODVPXVLNGLUHNWLRQ�=$%��%HUQ=HUWL¿NDWV�$XVELOGXQJ�%ODVPXVLNGLUHNWLRQ�=$%��%HUQ
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$XIQDKPHEHGLQJXQJHQ�

! 3UDNWLVFKH 3U�IXQJ�

3UREHQDUEHLW�
3UREH PLW HLQHP (QVHPEOH� 'DV :HUN ZLUG � :RFKHQ YRU GHP
3U�IXQJVWHUPLQ EHNDQQW JHJHEHQ� 'DXHU� �� 0LQXWHQ

,QVWUXPHQWDO� ��
9RUWUDJHQ HLQHV 6HOEVWZDKOVW�FNHV RKQH .ODYLHUEHJOHLWXQJ DXI
IRUWJHVFKULWWHQHP 1LYHDX� 'DXHU� PD[� � 0LQXWHQ

.ODYLHUVSLHO�
(LQIDFKH .DGHQ]HQ GHU +DXSWVWXIHQ LQ IROJHQGHQ 'XU�7RQDUWHQ�
&� )� %� (V � *� '� $

.ROORTXLXP�
)DFKJHVSUlFK ]XP JHZ�QVFKWHQ 6WXGLHQJDQJ

! 7KHRUHWLVFKH 3U�IXQJ�

$OOJHPHLQH 0XVLNOHKUH� ��
*HK|UWHVW P�QGOLFK �VLQJHQ XQG K|UHQ�

$OOJHPHLQ�
1DW�UOLFKH 0XVLNDOLWlW� N|USHUOLFKH XQG SHUV|QOLFKH (LJQXQJ�
VWLPPOLFKH %HJDEXQJ�

�� )DOOV NHLQ HUIROJUHLFK DEJHVFKORVVHQHV %HUXIV 'LSORP HLQHU
0XVLNKRFKVFKXOH RGHU .RQVHUYDWRULXP QDFKJHZLHVHQ ZHUGHQ NDQQ�
�1RWHQDXVZHLV EHLOHJHQ�

'LH $XIQDKPH NDQQ DXFK SURYLVRULVFK HUIROJHQ� .DQGLGDWLQQHQ XQG
.DQGLGDWHQ� ZHOFKH SURYLVRULVFK DXIJHQRPPHQ ZHUGHQ� KDEHQ
JHJHQ (QGH GHV HUVWHQ 6HPHVWHUV HLQH =ZLVFKHQSU�IXQJ
DE]XOHJHQ�

=HUWLILNDWV � $XVELOGXQJ %ODVPXVLNGLUHNWLRQ

$QPHOGXQJ ����
+RFKVFKXOH GHU .�QVWH %HUQ

1DPH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 9RUQDPH� BBBBBBBBBBBBBBBBBBBBBBBBB

$GUHVVH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBB 3/=�2UW� BBBBBBBBBBBBBBBBBBBBBBBBBB

7HOHIRQ SULYDW� BBBBBBBBBBBBBBBBBBBBBBBB 7HOHIRQ PRELOH� BBBBBBBBBBBBBBBBBBBB

(�0DLO� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

*HEXUWVGDWXP� BBBBBBBBBBBBBBBBBBBBBBBB 0XWWHUVSUDFKH� BBBBB 1DWLRQDOLWlW� BBBBB

,Q $XVELOGXQJ� BBBBBBBBBBBBBBBBBBBBBBBB %HUXI� BBBBBBBBBBBBBBBBBBBBBBBBBBBB

6FKXOLVFKHU XQG EHUXIOLFKHU :HUGHJDQJ�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

0XVLNDOLVFKH 9RUNHQQWQLVVH�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

0XVLNDOLVFKH $EVFKO�VVH� ,FK PXVL]LHUH VHLW BBBBBB -DKUHQ

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB -DKU� BBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB -DKU� BBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB -DKU� BBBBBB

%LWWH .RSLHQ YRQ $EVFKO�VVHQ XQG 'LSORPHQ EHLOHJHQ�

+DXSWLQVWUXPHQW� BBBBBBBBBBBBBBBBBBBBBBBBB 1HEHQLQVWUXPHQW� BBBBBBBBBBBBBBBBBBB

=HUWL¿NDWV�$XVELOGXQJ�%ODVPXVLNGLUHNWLRQ�=$%��%HUQ=HUWL¿NDWV�$XVELOGXQJ�%ODVPXVLNGLUHNWLRQ�=$%��%HUQ



�� ��

=HUWLILNDWV � $XVELOGXQJ %ODVPXVLNGLUHNWLRQ

,QVWUXPHQWDOXQWHUULFKW�

,QVWUXPHQW� BBBBBBBBBBBBBBBBBBBBBBB /HKUSHUVRQ� BBBBBBBBBBBBBBBBB -DKUH� BBBBB

,QVWUXPHQW� BBBBBBBBBBBBBBBBBBBBBBB /HKUSHUVRQ� BBBBBBBBBBBBBBBBB -DKUH� BBBBB

,QVWUXPHQW� BBBBBBBBBBBBBBBBBBBBBBB /HKUSHUVRQ� BBBBBBBBBBBBBBBBB -DKUH� BBBBB

6SLHOHQ 6LH UHJHOPlVVLJ LQ HLQHU )RUPDWLRQ" �%ODVPXVLN� 2UFKHVWHU� .DPPHUPXVLN� -D]]�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

/HLWHQ 6LH EHUHLWV HLQH )RUPDWLRQ" :HQQ -D� ELWWH 1DPH XQG $UW GHU )RUPDWLRQ DQJHEHQ�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

8QWHUULFKWHQ 6LH ,QVWUXPHQWDOXQWHUULFKW RGHU DQGHUH )lFKHU"

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

:DV LVW ,KU PXVLNDOLVFKHV =LHO"

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

2UW�'DWXP� BBBBBBBBBBBBBBBBBBBBBBBBBBBBB 8QWHUVFKULIW� BBBBBBBBBBBBBBBBBBBBBBB

'LH $QPHOGXQJ LVW GHILQLWLY� DXVVHU GLH $EWHLOXQJVOHLWXQJ NDQQ HLQH 6WXGHQWLQ�HLQHQ
6WXGHQWHQ QLFKW HLQWHLOHQ� ZHLO HLQ .XUVDQJHERW DXVJHEXFKW LVW� GHU .XUV PDQJHOV
$QPHOGXQJHQ QLFKW GXUFKJHI�KUW ZLUG RGHU GLH PXVLNDOLVFKHQ *UXQGNHQQWQLVVH QLFKW
DXVUHLFKHQ�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

%LWWH ELV VSlWHVWHQV �� 0DL ���� HLQVHQGHQ DQ�
+RFKVFKXOH GHU .�QVWH %HUQ
5ROI 6FKXPDFKHU� =$%
3DSLHUP�KOHVWUDVVH �� D
���� %HUQ ��

=HUWL¿NDWV�$XVELOGXQJ�%ODVPXVLNGLUHNWLRQ�=$%��%HUQ
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ZZZ�MXJHQGPXVLNDDUJDX�FK�

$XI�GHQ�IROJHQGHQ�6HLWHQ�ILQGHQ�6LH�
�
�

%HULFKWH�

+LQZHLVH�

,QIRUPDWLRQHQ�

.RQ]HUWH�

0LWWHLOXQJHQ�

9HUDQVWDOWXQJHQ�

�
�

XQG�YLHOHV�PHKU�UXQG�XP�GLH��
-XJHQGPXVLN�$DUJDX�

����$XVELOGXQJVZRFKH�GHU�
$DUJDXHU�-XJHQG�%UDVV�%DQG
'X� ELVW� ELV� ]X� ��� -DKUH� MXQJ�� VSLHOVW� HLQ� %OHFKEODV�� RGHU� 3HUFXVVLRQV�
LQVWUXPHQW� XQG� KDVW� =HLW� XQG� /XVW�� YRP� ��� ±� ����2NWREHU� ����� DXI� GHP�
+HU]EHUJ�HLQ�LQWHUHVVDQWHV�.RQ]HUWSURJUDPP�HLQ]XVWXGLHUHQ"

$XVJHZLHVHQH�)DFKNUlIWH�DOV�5HJLVWHUOHKUHU�XQG�]ZHL�K|FKVW�TXDOL¿]LHUWH�
'LULJHQWHQ� DOV� PXVLNDOLVFKH� *HVDPWOHLWHU� GHU� $�%DQG� � EH]LHKXQJVZHLVH�
GHU� %�%DQG� JDUDQWLHUHQ� HLQH� OHKUUHLFKH� :RFKH� �.RVWHQ� &+)� �������� 'LH�
+|KHSXQNWH�ELOGHQ�]ZHL�$EVFKOXVVNRQ]HUWH�DP�(QGH�GHU�$XVELOGXQJVZRFKH�

'LH�$XIQDKPHSU�IXQJ�DP����0DL������EHUHLWHW�GLU�NHLQH�6RUJHQ��GD�GX�GLH�
'XU�7RQOHLWHUQ�PLW��E�XQG���� LP�6HFK]HKQWHOWHPSR�VRZLHVR�©DXV�GHP�II³�
�XQG�DXFK�LQ�SLDQR��EHKHUUVFKVW�

:HLWHUH�$XVN�QIWH�VRZLH�GDV�$QPHOGHIRUPXODU��ZHOFKHV�GX�ELV�]XP����$SULO�
����� ]XU�FNVHQGHQ� VROOWHVW�� VLQG� EHL�0DUWLQD�:HLVV� �0DWWHQZHJ� ��� �����
:DOWHQVFKZLO��
���� ���� ��� ����PDUWLQDZHLVV#EOXHZLQ�FK�� HUKlOWOLFK�� 2GHU� N|QQHQ� DXFK�
LP�,QWHUQHW�DXI�GHU�$-%%�+RPHSDJH�XQWHU�ZZZ�DMEE�QHW�JHIXQGHQ�ZHUGHQ�

$DUJDXHU -XJHQG %UDVV %DQG
��� $XVELOGXQJVZRFKH DXI GHP +HU]EHUJ

������ ± ����������

-XJHQGOLFKH %OHFKEOlVHU,QQHQ XQG
6FKODJ]HXJHU,QQHQ ELV �� -DKUH N|QQHQ
WHLOQHKPHQ�

$QPHOGHVFKOXVV ]XU 3U�IXQJ� �� $SULO ����
$XIQDKPHSU�IXQJ� �� 0DL ����
$QPHOGHIRUPXODUH VLQG HUKlOWOLFK EHL�

0DUWLQD :HLVV� :DOWHQVFKZLO ��� ��� �� ��
RGHU LP ,QWHUQHW XQWHU�ZZZ�DMEE�QHW PDUWLQDZHLVV#EOXHZLQ�FK
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0LWJOLHGHU�-0$�JHVXFKW
1DFK�GHU�'HPLVVLRQ�YRQ�$QGUHDV�/XFKVLQJHU�XQG�5HWR�=ELQGHQ�DXV�
GHU�.RPPLVVLRQ�-XJHQGPXVLN�$DUJDX�VXFKHQ�ZLU�DE�VRIRUW�]ZHL�QHXH�
0LWJOLHGHU�I�U�GLH�.RPPLVVLRQ��$OOIlOOLJH�,QWHUHVVHQWHQ�ZHUGHQ�JHEHWHQ��
VLFK�VR�UDVFK�ZLH�P|JOLFK�EHLP�3UlVLGHQWHQ�-0$�]X�PHOGHQ�
*HVXFKW�ZHUGHQ�QLFKW�]ZLQJHQG�9RUVWDQGVPLWJOLHGHU�HLQHU�-XJHQGPX�
VLN��VRQGHUQ�3HUVRQHQ��GLH�VLFK�I�U�GDV�-XJHQGPXVLNZHVHQ�LP�$DUJDX�
HLQVHW]HQ�ZROOHQ��HJDO�RE�MXQJ�RGHU�QLFKW�PHKU�VR�MXQJ��
(V�Z�UGH�XQV�IUHXHQ��GLH�9DNDQ]HQ�UDVFK�EHVHW]HQ�]X�N|QQHQ�

5XGROI�6WXGHU��3UlVLGHQW�-0$

-XJHQGPXVLNWDJ������XQG�����
)�U�GDV�-DKU������LVW�HV�XQV�HQGOLFK�ZLHGHU�HLQPDO�JHOXQJHQ�HLQH�-X�
JHQGPXVLN�DOV�2UJDQLVDWRUHQ�]X�¿QGHQ��'DV�-XJHQGVSLHO�6XUEWDO�KDW�
VLFK�EHUHLW�HUNOlUW��GHQ�-XJHQGPXVLNWDJ������]X�RUJDQLVLHUHQ��:HLWHUH�
,QIRUPDWLRQHQ�IROJHQ��
'HU�-XJHQGPXVLNWDJ������LVW�QRFK�QLFKW�YHUJHEHQ��,QWHUHVVHQWHQ�N|Q�
QHQ�VLFK�EHLP�3UlVLGHQWHQ�-0$�PHOGHQ��(V�Z�UGH�XQV�IUHXHQ��ZHQQ�ZLU�
ZLHGHU�HLQH�-XJHQGPXVLN�I�U�GLH�2UJDQLVDWLRQ�¿QGHQ�
,P�-DKU������¿QGHW�LQIROJH�GHV�(LGJHQ|VVLVFKHQ�-XJHQGPXVLNIHVWHV�
NHLQ�-XJHQGPXVLNWDJ�LP�$DUJDX�VWDWW�

5XGROI�6WXGHU��3UlVLGHQW�-0$

7HUPLQH�-XJHQGPXVLN�$DUJDX

0DL

��� -XJHQGPXVLNWDJ /XS¿J

�

��

6HSWHPEHU

��� 3UlVLGHQWHQ��XQG�'LULJHQWHQNRQIHUHQ] 5HVW��$DUHKRI��:LOGHJJ
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Z|FKHQWOLFKHQ�3UREHQ�ZlKUHQG�GHU�6FKXO]HLW�XQG�HWZD����$XIWULWWH�SUR�
-DKU��=XU�9RUEHUHLWXQJ�GHV�-DKUHVNRQ]HUWV�ZLUG�HLQ�3UREH�:HHNHQG�
GXUFKJHI�KUW��$XFK�$XVÀ�JH�XQG�JHVHOOLJH�$QOlVVH�VLQG�LP�3URJUDPP�
HQWKDOWHQ��'LH�M�QJHUHQ�0LWJOLHGHU�VSLHOHQ�LP�9RUHQVHPEOH�XQWHU�GHU�
/HLWXQJ�YRQ�+DQV�8OULFK�%�KOHU��ZR�VLH�GDV�=XVDPPHQVSLHO�HUOHUQHQ�
XQG�DXI�GHQ�hEHUWULWW�LQ�GDV�6SLHO�YRUEHUHLWHW�ZHUGHQ��'LH�,QVWUXPHQWDO�
$XVELOGXQJ��(LQ]HOXQWHUULFKW��HUIROJW�LQGLYLGXHOO�DQ�HLQHU�0XVLNVFKXOH�

%U�FNH�YRQ�GHU�0XVLNVFKXOH�]XP�0XVLNYHUHLQ
9LHOH�.LQGHU�XQG�-XJHQGOLFKH�HUOHUQHQ�HLQ�,QVWUXPHQW�XQG�EHVXFKHQ�
DQ�GHU�0XVLNVFKXOH�GHQ�(LQ]HOXQWHUULFKW��$OV�ZLFKWLJH�(UJlQ]XQJ�GD]X�
ELHWHW�GLH�-XJHQGPXVLN�$OOHJUR�5HJLRQ�%DGHQ�GLH�0|JOLFKNHLW�]XP�JH�
PHLQVDPHQ�0XVL]LHUHQ��6LH�ELOGHW�GLH�-XQJPXVLNDQWLQQHQ�XQG�-XQJ�
PXVLNDQWHQ�LP�=XVDPPHQVSLHO�DXV�XQG�HUP|JOLFKW�LKQHQ�JHPHLQVDPH�
3UREHQ�XQG�$XIWULWWH��6LH�ZHUGHQ�VXN]HVVLYH�DXI�GHQ�hEHUWULWW� LQ�HLQ�
(UZDFKVHQHQRUFKHVWHU�YRUEHUHLWHW�XQG�HUKDOWHQ�GDGXUFK�HLQH�ODQJIUL�
VWLJH�3HUVSHNWLYH��ZHOFKH�I�U�GLH�0RWLYDWLRQ�XQG�GDV�'UDQEOHLEHQ�VHKU�
ZLFKWLJ�LVW�
'LH�-XJHQGPXVLN�$OOHJUR�5HJLRQ�%DGHQ�SÀHJW�HLQH�LQWHQVLYH�=XVDP�
PHQDUEHLW�PLW�GHQ�0XVLNVFKXOHQ�XQG�GHQ�0XVLNYHUHLQHQ�XQG�I�KUW�JH�
PHLQVDPH�$NWLYLWlWHQ�GXUFK��'LH�0XVLNVFKXOHQ�ELOGHQ�GLH�.LQGHU�XQG�
-XJHQGOLFKHQ�DXI�LKUHP�,QVWUXPHQW�LP�(LQ]HOXQWHUULFKW�DXV�XQG�YHUPLW�
WHOQ�LKQHQ�GDV�]XVlW]OLFKH�$QJHERW��LQ�GHU�-XJHQGPXVLN�$OOHJUR�5HJLRQ�
%DGHQ�GDV�=XVDPPHQVSLHO�]X�HUOHUQHQ�XQG�]X�SÀHJHQ��)�U�GLH�0X�
VLNYHUHLQH�ZHUGHQ�1DFKZXFKVEOlVHU�DXVJHELOGHW�XQG�VXN]HVVLYH�DXI�
HLQHQ�hEHUWULWW�YRUEHUHLWHW��'LH�-XJHQGPXVLN�$OOHJUR�5HJLRQ�%DGHQ�VWHOOW�
VRPLW�HLQ�ZLFKWLJHV�%LQGHJOLHG�]ZLVFKHQ�GHQ�0XVLNVFKXOHQ�XQG�GHQ�
%ODVPXVLNYHUHLQHQ�GDU��'LH�VR�HQWVWHKHQGH�Ä6RJZLUNXQJ³�VROO�P|JOLFKVW�
YLHOH�.LQGHU�XQG�-XJHQGOLFKH�GD]X�EULQJHQ��PLW]XPDFKHQ�XQG�ODQJIULVWLJ�
GUDQ�]X�EOHLEHQ��6LH�ZHUGHQ�GXUFK�WROOH�*HPHLQVFKDIWVHUOHEQLVVH�XQG�
PXVLNDOLVFKH�)RUWVFKULWWH�EHORKQW�

:HLWHUH�,QIRUPDWLRQHQ�
ZZZ�MPDOOHJUR�UHJLRQEDGHQ�FK�

'LH�-XJHQGPXVLN�$OOHJUR�5HJLRQ�%DGHQ�ZXUGH�LP�+HUEVW������DOV�XQ�
DEKlQJLJHU��UHJLRQDO�DXVJHULFKWHWHU�9HUHLQ�LQ�%DGHQ�JHJU�QGHW��6LH�
ELHWHW�.LQGHUQ�XQG�-XJHQGOLFKHQ�GLH�0|JOLFKNHLW��GDV�=XVDPPHQVSLHO�
LQ�HLQHP�2UFKHVWHU�]X�HUOHUQHQ�XQG�DQ]XZHQGHQ��$XIEDXHQG�DXI�GHP�
,QVWUXPHQWDOXQWHUULFKW�DQ�GHU�0XVLNVFKXOH�ZHUGHQ�1DFKZXFKVNUlIWH�I�U�
(UZDFKVHQHQRUFKHVWHU�DXVJHELOGHW��4XDOL¿]LHUWH�PXVLNDOLVFKH�/HLWHU�
XQG�HLQH�HQJH�=XVDPPHQDUEHLW�PLW�0XVLNVFKXOHQ�XQG�0XVLNYHUHLQHQ�
JDUDQWLHUHQ�HLQH�KRKH�PXVLNDOLVFKH�4XDOLWlW�

%HJRQQHQ�KDWWH�DOOHV�$QIDQJ������PLW�HLQHU�ORVHQ�XQG�DXI�HLQ�-DKU�
EHIULVWHWHQ�=XVDPPHQDUEHLW�]ZLVFKHQ�GHU�-XJHQGPXVLN�%DGHQ�XQG�
GHP�-XJHQGHQVHPEOH�$OOHJUR�DXV�*HEHQVWRUI��'LH�JHPHLQVDPHQ�3UR�
EHQ�XQG�$XIWULWWH�NDPHQ�MHGRFK�DXI�$QKLHE�VR�JXW�DQ��GDVV�VFKRQ�EDOG�
QDFK�HLQHU�GDXHUKDIWHQ�/|VXQJ�JHVXFKW�ZXUGH��(LQH�EUHLW�DEJHVW�W]WH�
$UEHLWVJUXSSH�JULII�GDV�$QOLHJHQ�DXI�XQG�EHUHLWHWH�GLH�9HUHLQVJU�QGXQJ�
YRU��'LH�-XJHQGPXVLN�$OOHJUR�5HJLRQ�%DGHQ�LVW�GLH�QHXH�3ODWWIRUP��GLH�
GLH�0LWJOLHGHU�XQG�$NWLYLWlWHQ�GHU�EHLGHQ�)RUPDWLRQHQ�]XVDPPHQI�KUW�
XQG�I�U�GLH�=XNXQIW�GLH�QRWZHQGLJH�6WDELOLWlW�XQG�)OH[LELOLWlW�ELHWHW��'HU�
9HUHLQ�LVW�I�U�ZHLWHUH�0LWJOLHGHU�XQG�)RUPDWLRQHQ�RIIHQ��6R�N|QQHQ�|UW�
OLFKH�.OHLQVWIRUPDWLRQHQ�LKUH�.UlIWH�E�QGHOQ�XQG�GLH�QRWZHQGLJH�0LQ�
GHVWJU|VVH�HUUHLFKHQ�

(LQ�9RUVWDQG�DXV���0LWJOLHGHUQ�±�XQWHU�LKQHQ�DXFK�HLQ�9HUWUHWHU�GHU�
-XQJPXVLNDQWLQQHQ�XQG�-XQJPXVLNDQWHQ���N�PPHUW�VLFK�XP�GLH�RUJDQL�
VDWRULVFK�DGPLQLVWUDWLYHQ�%HODQJH��$OV�PXVLNDOLVFKHU�/HLWHU�I�U�GDV�6SLHO�
NRQQWH�'DQLHO�-HQ]HU�JHZRQQHQ�ZHUGHQ��'LH�$NWLYLWlWHQ�XPIDVVHQ�GLH�

*U�QGXQJ�GHU�-XJHQGPXVLN�$OOHJUR�5HJLRQ�%DGHQ
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.RQ]HUW±�XQG�9HUDQVWDOWXQJVKLQZHLVH�
$09�9HUEDQGVYHUHLQH�

0DL�
��� ������ -XJHQGPXVLN��

:HWWLQJHQ�
-DKUHVNRQ]HUW� 5HI��.LUFK�

JHPHLQGHVDDO�

�

'HU�+HU]EHUJ��GDV�+DXV�I�U�,KUH��
�

��3UREHZRFKHQHQGHQ�
��)HLHUQ�
��)HVWH�

�
+(5=%(5*���+DXV�I�U�%LOGXQJ�XQG�%HJHJQXQJ�

&+������$VS�RE�$DUDX�
7HO�����������������������)D[������������
LQIR#KHU]EHUJ�RUJ�±�ZZZ�KHU]EHUJ�RUJ�

)UDJHQ�EHDQWZRUWHW�JHUQH�GHU�3UlVLGHQW�XQWHU���������������RGHU��
UXGROI�VWXGHU#DDUJ�PXVLNYHUEDQG�FK�
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9RUVWDQG
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
3UlVLGHQW LQIR�YHWHUDQHQ#DDUJ�PXVLNYHUEDQG�FK

+�VOHU %HQQR *DOWHQ �� ���� *DQVLQJHQ ��� ��� �� ��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
9L]HSUlVLGHQW
0XKPHQWKDOHU +HLQ] 2EHUGRUIVWU� �� ���� *UlQLFKHQ ��� ��� �� ��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
$NWXDULQ DNWXDU�YHWHUDQHQ#DDUJ�PXVLNYHUEDQG�FK

+DUWPDQQ $QLWD 0�KOHPDWWZHJ � ���� 9LOOQDFKHUQ ��� ��� �� ��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
.DVVLHU
:DJQHU .XUW %UHLWHUQVWU� �� ���� 6FKLQ]Q� 'RUI ��� ��� �� ��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
3URWRNROO
'|VVHJJHU +HLQULFK 5�WLZHJ �� ���� %RQLVZLO ��� ��� �� ��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
35 0DUNHWLQJ LQIUDVWUXNWXU�YHWHUDQHQ#DDUJ�PXVLNYHUEDQG�FK

6WUHLWHU :LOO\ 5LEXUJHUVWU� �� ���� 0|KOLQ ��� ��� �� ��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
0DWHULDOYHUZDOWHU
+DXUL :DOWHU =HOJOLZHJ �� ���� 6HRQ ��� ��� �� ��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
%HLVLW]HU
(UQVW +DQVXHOL 6XKUJDVVH �� ���� 2EHUHQWIHOGHQ ��� ��� �� ��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
$09 9HWHUDQHQFKHI
+HU]RJ $GROI 5LQJPDWW ��� ���� :|OIOLQVZLO ��� ��� �� ��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
)lKQULFK
*ORRU 3DXO .RQVXPVWU� � $ ���� 6WDXIHQ 3 ��� ��� �� ��

1 ��� ��� �� ��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

Überlassen Sie uns die Organisation Ihrer Vereinsreise: Massgeschneiderte
Lösungen für grosse und kleine Reise-Arrangements. Moderne Carflotte 
ganz in Ihrer Nähe. Minibusse, VIP-Cars, Komfortcars, Doppel-
stöcker. Reibungsloser Service, attraktive Preise. 

Rufen Sie uns an.

Aargau 056 461 61 61
Basel 061 711 55 77
Bern 031 996 13 13

Ostschweiz 071 446 14 44
Zentralschweiz 041 496 96 99
Zürich 

Informationen und Reservationen bei:
www.eurobus.ch

Das Richtige
für jeden Verein.

044 444 14 44
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�6RQQWDJ� ������������ ���9HWHUDQHQWDJXQJ�LQ�/XS¿J
� � � � 2UJDQLVDWRU�0*�/XS¿J

�6RQQWDJ�� ����������� ���9HWHUDQHQWDJXQJ�LQ�0|KOLQ
� � � � 2UJDQLVDWRU0*�0|KOLQ

'DWHQ�XQG�7HUPLQH

(KUHQSUlVLGHQW�������������������������������������������������������������������������������6HLW

6WUHEHO�+DQV 6DJLVWUDVVH�� �����/REVLJHQ ����
�
(KUHQPLWJOLHGHU
� � �

%lFKOL���:LGPHU�$JQHV (UEVDFNHUZHJ��� �����:�UHQOLQJHQ ����

%lFKOL���:LGPHU�.XUW (UEVDFNHUZHJ��� �����:�UHQOLQJHQ ����

/lPPOL�:HUQHU 6RQQHQUDLQ���� �����.LOFKOHUDX ����

6FKPLG�5XGROI +HLOEHQZHJ�� �����*LSI�2EHUIULFN ����

6WUHEHO�+DQV 6DJLVWUDVVH�� �����/REVLJHQ ����

6XWHU���.|IHUOL�6WHIDQ =�ULFKVWUDVVH��� �����/HQJQDX ����

8UHFK�(UQVW 6HHWDOVWUDVVH���� �����+DOOZLO ����

9|JHOL�.XUW +HXZHJ�� �����.OHLQG|WWLQJHQ ����

:DJQHU�.XUW %UHLWHQVWUDVVH��� �����6FKLQ]Q��'RUI��� ����

0XKPHQWKDOHU�+HLQ] 2EHUGRUIVWUDVVH��� �����*UlQLFKHQ ����

*ORRU�3DXO .RQVXPVWUDVVH��$ �����6WDXIHQ ����

/HKQHU�-|UJ (L]RSIVWUDVVH�� �����*UlQLFKHQ ����

)LVFKHU�:LOO\ +DUGVWUDVVH��� �����1HXHQGRUI ����

6WUHLWHU�:LOO\ 5LEXUJHUVWUDVVH��� �����0|KOLQ ����

7RGHVIlOOH�VLQG�UDVFK�P|JOLFKVW�GHP�3UlVLGHQWHQ�RGHU�GHU�$NWXDULQ�]X�PHOGHQ�

����7DJXQJ�GHU�$DUJDXHU�0XVLNYHWHUDQHQ��
6RQQWDJ������2NWREHU�������LQ�GHU�0HKU]ZHFNKDOOH�/HLEVWDGW

1DFK�HLQHP�JHOXQJHQHQ�$XIWDNW�GHU�0XVLNJHVHOOVFKDIW�/HLEVWDGW�XQWHU�GHU�/HL�
WXQJ�YRQ�7RQL�1HXKDXV�NDQQ�GLH������7DJXQJ�S�QNWOLFK�HU|IIQHW�ZHUGHQ��=X�GHQ�
.OlQJHQ�GHU�0XVLN�PDUVFKLHUHQ�GLH�)lKQULFKH�PLW�LKUHQ�)DKQHQ��$DUJ��0XVLN�
YHUEDQG��$DUJDXHU�0XVLNYHWHUDQHQ��-XJHQGPXVLN�$DUJDX�XQG�0XVLNJHVHOO�
VFKDIW�/HLEVWDGW��JHIROJW�YRP�9RUVWDQG�YRU�GHU�%�KQH�DXI��GDQQ�HUNOLQJW�WUDGLWL�
RQVJHPlVV�GLH�1DWLRQDOK\PQH�XQG�HV�ZLUG�GLH�HUVWH�6WURSKH�GD]X�JHVXQJHQ�
'HU�3UlVLGHQW�%HQQR�+�VOHU�EHJU�VVW�DOOH�$QZHVHQGHQ�PLW�HLQHP�*RQJVFKODJ�
XQG�HLQHU�OXVWLJHQ�$QHNGRWH��EHU�GLH�0XVLNYHWHUDQHQ�XQG�ZHLVW�GDUDXI�KLQ��
GDVV�I�U�GLH�$DUJDXHU�0XVLNYHWHUDQHQ�PLW�GHU�7DJXQJ�HLQPDO�PHKU�HLQ�-DKU�
]X�(QGH�JHKW��'RFK�ZROOHQ�ZLU�MHW]W�QDFK�YRUQH�VFKDXHQ�XQG�GHQ�1DFKPLWWDJ�
JHQLHVVHQ�XQG�LQ�IU|KOLFKHU�5XQGH�DOWH�.DPHUDGVFKDIWHQ�KRFK�DXÀHEHQ�ODVVHQ�
'DQQ�EHJU�VVW�HU�GHQ�(KUHQSUlVLGHQWHQ�+DQV�6WUHEHO�VRZLH�GLH�DQZHVHQGHQ�
(KUHQPLWJOLHGHU�GHU�9HUHLQLJXQJ�XQG�KHLVVW�ZLOONRPPHQ��(UQVW�8UHFK��6WHIDQ�
6XWHU��5XHGL�6FKPLG��.XUW�9|JHOL��:HUQHU�/lPPOL��
XQG�GLH�$NWLYHQ�+HLQ]�0XKPHQWKDOHU��.XUW�:DJQHU�XQG�3DXO�*ORRU��(LQHQ�KHU]�
OLFKHQ�*UXVV�ULFKWHWH�HU�DQ�&KDUORWWH�+LW]��GLH�)UDX�GHV�YHUVWRUEHQHQ�(KUHQ�
SUlVLGHQWHQ�$OEHUW�+LW]�

,P�:HLWHUHQ�EHJU�VVW�HU�GLH�*lVWH�DXV�GHQ�YHUVFKLHGHQHQ�9HUEDQGVRUJDQHQ��
9RP�$09��GLH�(KUHQPLWJOLHGHU�7RQL�%XFN��&KULVWLDQ�$HVFKEDFK�XQG�-|UJ�/HK�
QHU�HU�LVW�5HFKQXQJVUHYLVRU�EHL�GHQ�9HWHUDQHQ��9RP�$09�GHU�3UlVLGHQW�)UDQ]�
6WHJHU��GHU�EHJOHLWHW�ZLUG�YRQ�)UDQ]�'|ULJ��:DOWHU�0DUERW��.XUW�2EULVW��0DULDQQH�
.|IHUOL��$GROI�+HU]RJ��GHU�]XJOHLFK�DXFK�(LQVLW]�LP�9RUVWDQG�GHU�9HWHUDQHQ�KDW�
XQG�5XHGL�6WXGHU�GHU�]XJOHLFK�3UlVLGHQW�GHU�-XJHQGPXVLN�$DUJDX�LVW��VRZLH�
GHQ�.DQWRQDOIlKQULFK�6HSS�-RKR�
9RP�6%9�GHQ�9HWHUDQHQFKHI�8HOL�1XVVEDXPHU�

(LQHQ�KHU]OLFKHQ�:LOONRPPJUXVV�ULFKWHW�HU�DQ�GLH�EHIUHXQGHWHQ�9HUHLQLJXQJHQ�

%DVHOODQG�/X]HUQ�6RORWKXUQ�
=�ULFK�XQG�=XJ�

/RNDOH�*lVWH�EHJU�VVW�HU�KHU]OLFK�XQG�KHLVVW�VLH�ZLOONRPPHQ�
'HQ�*HPHLQGHDPPDQQ�:DOWHU�$QGHUKXE�XQG�*DVWUHGQHU�+DQVM|UJ�.QHFKW�
EHJOHLWHW�YRQ�LKUHQ�*HPDKOLQQHQ�

)ROJHQGH�HLQJHODGHQH�*lVWH�KDEHQ�VLFK�HQWVFKXOGLJW��
$JQHV�XQG�.XUW�%lFKOL�)DKQHQ�3DWHQ��5HFKQXQJVUHYLVRU
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%UXQR�=XPVWHJ��YRP�6%9�(KUHQPLWJOLHG�+HUEHUW�)UHL��IROJHQGH�(KUHQPLWJOLHGHU�
YRP�$09�$QGUHDV�%OXP��0DUNXV�%UXGHU��1LNODXV�6FKPLG��3HWHU�'DQ]HLVHQ��
5RQDOG� )ULVFKNQHFKW�� 5HQp� ,PERGHQ�� -|UJ� /lPPOL�� 6LOYLD� 5HEHU��:HUQHU�
6FKODSEDFK�XQG�(KUHQSUlVLGHQW�:LOO\�)LVFKHU�
9RP�$09�9RUVWDQG��-RKDQQD�%HJHKUW��6LOYDQ�+RI��0DUFHO�+XQQ��<YRQQH�*UXEHU�
XQG�0DULDQQH�5HFKVWHLQHU�

Ä:R�/LFKW�LVW��LVW�DXFK�6FKDWWHQ�XQG�ZR�)UHXGH�LVW��LVW�DXFK�7UDXHU³��6R�OHLWHW�GHU�
3UlVLGHQW�GLH�7RWHQHKUXQJ�HLQ�XQG��EHUJLEW�GDV�:RUW�DQ�GHQ�9L]HSUlVLGHQWHQ�
+HLQ]�0XKPHQWKDOHU�GHU�QDFK�GHP�*ORFNHQJHOlXWH�XQG�HLQ�SDDU�HLQI�KOVDPHQ�
:RUWHQ�GLH�1DPHQ�GHU�YHUVWRUEHQHQ�9HWHUDQHQ�EHNDQQW�JLEW��)�U�MHGHQ�9HUVWRU�
EHQHQ�LP�OHW]WHQ�-DKU�ZLUG�HLQH�5RVH�YRQ�(KUHQGDPHQ�LQ�HLQH�9DVH�JHVWHOOW�XQG�
QDFK�GHU�9HUVDPPOXQJ�DXI�GHQ�)ULHGKRI�YRQ�/HLEVWDGW�JHEUDFKW��'DQQ�HUKHEHQ�
VLFK�GLH�9HUVDPPOXQJVWHLOQHKPHU�]XP�/LHG�ÄGHU�JXWH�.DPHUDG³�PXVLNDOLVFK�
XPUDKPW�YRQ�GHU�0*�/HLEVWDGW�

3UlVLGHQWHQ�GHU�0*��'DQLHO�0XQWZ\OHU��(V�IUHXW�GHQ�3UlVLGHQWHQ�'DQLHO�
0XQWZ\OHU��GDVV�GLH�9HUVDPPOXQJ�QDFK������ZLHGHU�LQ�/HLEVWDGW�GXUFKJHI�KUW�
ZLUG��(U�YHUVLFKHUW��GDVV�VLH�VLFK�DOOH�0�KH�JHEHQ��GDVV�GLH�9HUDQVWDOWXQJ�MH�
GHP�LQ�JXWHU�(ULQQHUXQJ�EOHLEW��(U�EHGDQNW�VLFK�EHL�DOOHQ�+HOIHUQ�XQG�6SRQVRUHQ�
I�U�GLH�8QWHUVW�W]XQJ��'DQQ�VWHOOW�HU�GHQ�9HUHLQ�QRFK�QlKHU�YRU��EHYRU�HU�DOOHQ�
ZHLWHUKLQ�HLQH�VFK|QH�7DJXQJ�Z�QVFKW�

*UXVVZRUW�GHV�*HPHLQGHDPPDQQV�:DOWHU�$QGHUKXE��
(U�EHJU�VVW�GLH�$QZHVHQGHQ�LP�1DPHQ�GHU�%HK|UGHQ��(U�IUHXW�VLFK��GDVV�
GLH�*HPHLQGH�/HLEVWDGW�GLH�7DJXQJ�GXUFKI�KUHQ�GDUI��'HU�JURVVH�$XIPDUVFK�
]HLJH�LKP��GDVV�GLH�*HVHOOLJNHLW�XQG�GLH�.DPHUDGVFKDIW� LQ�GHU�9HUHLQLJXQJ�
LQWDNW�VLQG��'DVV�KLHU�QLFKW�QXU�6WURP�SURGX]LHUW�ZLUG��VRQGHUQ�/HLEVWDGW�DXFK�
VFK|QH�1DKHUKROXQJVJHELHWH�XQG�5HEEDX�EHVLW]W��ZLVVHQ�GLH�ZHQLJVWHQ��'LH�
2UWVFKDIW�ZXUGH�HUVWPDOV������XUNXQGOLFK�HUZlKQW�XQG�ZDU�-DKUKXQGHUWH�ODQJ�
HLQ�*UHQ]RUW��6FKRQ�GLH��5|PHU�ZDUHQ�VHVVKDIW�LQ�/HLEVWDGW��8P������NDP�GLH�
*HPHLQGH�]XP�.W��$DUJDX��/HLEVWDGW�ZDU�HLQ�HLQIDFKHV�%DXHUQGRUI�PLW�GHQ�
VR�JHQDQQWHQ�Ä�5XFNVDFNEDXHUQ�Ä��,P������ZXUGH�GLH�6WURPDHUD�HLQJHOlXWHW�
XQG�GDV�'RUI�ZXUGH�]XP�KHXWLJHQ�,QGXVWULHVWDQGRUW��'DQQ�Z�QVFKW�HU�DOOHQ�
7HLOQHKPHUQ�DOOHV�*XWH�LQ�GHU�=XNXQIW��HLQH�VFK|QH�7DJXQJ�XQG�HU�VHL�QLFKW�
PLW�OHHUHQ�+lQGHQ�JHNRPPHQ��GLH�*HPHLQGH�VSHQGLHUH�I�U�MHGHQ�QDFK�GHP�
=RELJ�HLQHQ�.DIIHH�DYHF�

7UDNWDQGHQ
���:DKO�GHU�6WLPPHQ]lKOHU��'HU�3UlVLGHQW�%HQQR�+�VOHU�EHGDQNW�VLFK�EHLP�
*HPHLQGHDPPDQQ�:DOWHU�$QGHUKXE� I�U� VHLQH�$XVI�KUXQJHQ� XQG� EHJLQQW�

����7DJXQJ�GHU�$DUJDXHU�0XVLNYHWHUDQHQ

GHQ�JHVFKlIWOLFKHQ�7HLO��(LQVWLPPLJ�ZHUGHQ�]X�6WLPPHQ]lKOHU�HUNRUHQ��(UZLQ�
6FKPLG��0*�)XOO��$QGUp�8UHFK��0*�+DOOZLO��(UZLQ�6XWWHU���0*�/HXJJHUQ��0D[�
:LGPHU��0*�0XKHQ��5XGROI�:LU]��&RQFRUGLD�0HQ]LNHQ��5XHGL�0DWWHQEHUJHU��
)HOGPXVLN�/XS¿J��'D�NHLQH�DQGHUQ�9RUVFKOlJH�JHPDFKW�ZHUGHQ��HUNOlUW�GHU�
3UlVLGHQW�VLH�DOV�JHZlKOW�

���3URWRNROO�GHU�����7DJXQJ�YRP�����2NWREHU������LP�*HPHLQGHVDDO�0|�
ULNHQ��'HU�9RUVWDQG�KDW�GDV�3URWRNROO�GHU�7DJXQJ�YRQ�0|ULNHQ�JHSU�IW�XQG�LQ�
DOOHQ�7HLOHQ�I�U�ULFKWLJ�EHIXQGHQ��'HU�3UlVLGHQW�GDQNW�GHP�9HUIDVVHU�+HLQULFK�
'|VVHJJHU��XQG�HPS¿HKOW�GHU�9HUVDPPOXQJ��GLH�$QQDKPH�GHV�3URWRNROOV��ZDV�
HLQVWLPPLJ�DQJHQRPPHQ�ZLUG�

���(QWJHJHQQDKPH�GHV�.DVVD��XQG�5HYLVLRQVEHULFKWHV��.XU]�XQG�E�QGLJ�
HUOlXWHUW�.XUW�:DJQHU��.DVVLHU��GLH�-DKUHVUHFKQXQJ��(U�NRQQWH�(LQQDKPHQ�
YRQ�)U�����������YHUEXFKHQ�XQG�$XVJDEHQ�YRQ�)U�����������'DV�HUJLEW�HLQHQ�
5HLQJHZLQQ�YRQ�)U�����������$XFK�NRQQWH�GHP�$DUJDXLVFKHQ�0XVLNYHUEDQG�
HLQ�EHDFKWOLFKHU�%HWUDJ�YRQ�)U����������LQNOXVLYH�HLQHV�HLQPDOLJHQ�=XVWXSIV�
YRQ�)U�����������EHUJHEHQ�ZHUGHQ��=DKOHQGH�0LWJOLHGHU�LP�-DKU������ZD�
UHQ������XQG�LP�-DKU�������������ZDV�HLQHQ�=XZDFKV�YRQ�����0LWJOLHGHUQ�
DXVPDFKW��6HFKV�9HUHLQH��KDEHQ�WURW]�0DKQXQJ��QRFK�QLFKW�HLQEH]DKOW��'HU�
.DVVLHU�P|FKWH�HV�HLQPDO�HUOHEHQ��GDVV�HU�DQ�HLQHU�7DJXQJ�EHNDQQW�JHEHQ�
N|QQWH��GDVV�DOOH�0LWJOLHGHU�HLQEH]DKOW�KDEHQ��(U�IRUGHUW�DOOH�DXI��GLH�%HLWUlJH�
S�QNWOLFK�HLQ]XEH]DKOHQ��'DQQ�HUZlKQW�HU��GDVV�DXI�GHQ�(LQ]DKOXQJVVFKHLQHQ�
YRU�DOOHP�GHU�9HUHLQV�1DPH�ZLFKWLJ�LVW�XQG�QLFKW�GHU�SHUV|QOLFKH��'DQQ�GDQNW�
HU�VHLQHQ�9RUVWDQGVNROOHJHQ�I�U�GLH�JXWH�.DPHUDGVFKDIW�XQG�Z�QVFKW�DOOHQ�
7HLOQHKPHUQ�HLQHQ�VFK|QHQ�7DJ��'HU�3UlVLGHQW�ELWWHW�HLQHQ�GHU�5HYLVRUHQ��GHQ�
5HYLVRUHQEHULFKW�]X�YHUOHVHQ�XQG�GLH�5HFKQXQJ�YRQ�GHU�9HUVDPPOXQJ�JHQHK�
PLJHQ�]X�ODVVHQ��-|UJ�/HKQH�PHOGHW�VLFK�]X�:RUW�XQG�IRUGHUW�GLH�9HUVDPPOXQJ�
DXI��GLH�%HLWUlJH�GRFK�S�QNWOLFK�HLQ]XEH]DKOHQ��'HU�.DVVLHU�Z�UGH�VLFKHU�HLQHQ�
)UHXGHQVSUXQJ�PDFKHQ��'DQQ�YHUOLHVW�HU�GHQ�%HULFKW�LQ�GHP�HU�XQG�%UXQR�
=XPVWHJ�IHVWVWHOOWHQ��GDVV�HLQH�WUDQVSDUHQWH�XQG�SURIHVVLRQHOOH�%XFKI�KUXQJ�
YRUOLHJW��GLH�]X�NHLQHUOHL�%HDQVWDQGXQJHQ�$QODVV�JLEW��'DQQ�VWHOOW�-|UJ�/HKQHU�
GHQ�$QWUDJ�]XU�*HQHKPLJXQJ�GHU�$EUHFKQXQJ��'D�NHLQH�:RUW�%HJHKUHQ�DXV�
GHU�9HUVDPPOXQJ�VLQG��ZLUG�DEJHVWLPPW�XQG�JURVVH�0HKUKHLW��ZHQQ�QLFKW�DXFK�
(LQVWLPPLJNHLW� IHVWJHVWHOOW��'DQQ�GDQNW�HU�GHP�.DVVLHU� I�U�GLH�H[DNWH�XQG�
VDXEHU�JHI�KUWH�5HFKQXQJ�XQG�VHLQHU�)UDX��GLH�LPPHU�QDFK�GHU�3U�IXQJ�GHU�
5HFKQXQJ�]X�HLQHP�,PELVV�HLQOlGW��$XFK�GHU�3UlVLGHQW�%HQQR�+�VOHU�GDQNW�
GHP�.DVVLHU�XQG�GHQ�5HYLVRUHQ�I�U�LKUH�SÀLFKWEHZXVVWH�$UEHLW�

$OV�QlFKVWHQ�5HGQHU�N�QGLJW�XQV�GHU�3UlVLGHQW�+DQVM|UJ�.QHFKW��8QWHUQHKPHU�
XQG�*URVVUDW�DQ�

����7DJXQJ�GHU�$DUJDXHU�0XVLNYHWHUDQHQ
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+HUU�.QHFKW�EHJU�VVW�DOOH�$QZHVHQGHQ�XQG�EHGDQNW�VLFK�I�U�GLH�(LQODGXQJ��(U�
VHOEHU�PDFKH�NHLQH�0XVLN��DEHU�HU�XQG�VHLQH�)LUPD�KDEHQ�HLQHQ�JXWHQ�.RQWDNW�
]XU�0XVLNJHVHOOVFKDIW��'HU�9HWHUDQHQREPDQQ�YRQ�/HLEVWDGW�ZDU�YLHOH�-DKUH�DOV�
&KDXIIHXU�EHL�LKP�DQJHVWHOOW��'HU�6WHOOHQZHUW�GHU�0*��VHL�LP�'RUI�VHKU�KRFK�
XQG�GHU�3UlVLGHQW�VHL�HLQ�XQHUP�GOLFKHU�6FKDIIHU�XQG�HLQ�*O�FNVIDOO��I�U�GHQ�
9HUHLQ��:HLWHU�EHULFKWHWH�HU�XQV��EHU�GHQ�:DQGHO�GHU�0�KOHQ��GLH�LQ�/HLEVWDGW�
JXW�YHUWUHWHQ�VLQG�XQG�YRQ�VHLQHU�)DPLOLH�JHI�KUW�ZHUGHQ��'LH�0�KOHQ�ZXUGHQ�
IU�KHU�YRQ�JURVVHQ�:DVVHUUlGHUQ�DQJHWULHEHQ��+HXWH�VLQG�VLH�KRFK�WHFKQLVLHUW�
XQG�YRQ�&RPSXWHUQ�JHVWHXHUW��(U�EHGDQNW�VLFK�I�U�GLH�$XIPHUNVDPNHLW�XQG�
Z�QVFKW�GHQ�9HWHUDQHQ�HLQHQ�JXWHQ�9HUODXI�GHU�7DJXQJ�

���)HVWVHW]XQJ�GHV�0LWJOLHGHUEHLWUDJHV����������
'HU�3UlVLGHQW�XQG�9RUVWDQG�VHKHQ�NHLQH�9HUDQODVVXQJ��GHQ�-DKUHVEHLWUDJ�]X�
lQGHUQ��%HQQR�+�VOHU�VWHOOW�GHQ�$QWUDJ��GHQ�%HLWUDJ�I�U�QlFKVWHV�-DKU�EHL�)U��
������]X�EHODVVHQ��'D�NHLQH�'LVNXVVLRQHQ�VLQG��ZLUG�GHU�$QWUDJ�PHKUKHLWOLFK�
DQJHQRPPHQ�

���%HNDQQWJDEH�GHV�%XGJHWV
.XUW�:DJQHU��.DVVLHU��JLEW�PLW�HLQ�SDDU�ZHQLJHQ�:RUWHQ�GDV�%XGJHW�I�U�GDV�
QlFKVWH�-DKU�EHNDQQW��GDV�DXFK�ZLHGHU�HLQHQ�NOHLQHQ�5HLQJHZLQQ�YRQ�UXQG�
)U���������HUJHEHQ�VROO��0LW�YLHO�*HOlFKWHU�ZHUGHQ�VHLQH�$XVI�KUXQJHQ�]XU�
.HQQWQLV�JHQRPPHQ�

���$QWUlJH�GHV�9RUVWDQGHV�XQG�GHU�0LWJOLHGHU��
9RQ�6HLWHQ�GHU�0LWJOLHGHU�OLHJHQ�NHLQH�$QWUlJH�YRU��'HU�9RUVWDQG�KDW�$QWUlJH��
GLH�KHXWH�EHUHLQLJW�ZHUGHQ�P�VVHQ��:LU�EUDXFKHQ�HLQH�JURVVH�+DOOH�PLW�����ELV�
�����3OlW]H��GHQQ�GLH�-XELOlXPVWDJXQJ������VROOWH�HLQHQ�IHLHUOLFKHQ�5DKPHQ�
VWDWW¿QGHQ��'DVV�KHLVVW��GHQ�JDQ]HQ�7DJ�XQG�PLW�3DUWQHU�RGHU�3DUWQHULQ��$XFK�
VROOWH�HLQH�-XELOlXPVVFKULIW�YHUIDVVW�ZHUGHQ��=XGHP�PXVV�QRFK�HLQ�$QWUDJ�
I�U�HLQ�%XGJHW�YRQ�)U�����������EHKDQGHOW�ZHUGHQ��$OOH�$QWUlJH�ZXUGHQ�PLW�
JURVVHU�0HKUKHLW�DQJHQRPPHQ�

���0LWWHLOXQJHQ�XQG�8PIUDJH��
'HU�3UlVLGHQW�JLEW�EHNDQQW��GDVV�GLH�QlFKVWH�7DJXQJ�DP����2NWREHU������LQ�
/XS¿J�VWDWW¿QGHQ�ZHUGH��(U�KRIIW�DXFK�DXI�HLQHQ�9HUHLQ�GHU�GLH�-XELOlXPVWD�
JXQJ��������EHUQLPPW��GHU�VROOH�VLFK�GRFK�ELWWH�EHL�LKP�PHOGHQ��-DNRE�+XVKHUU��
3UlVLGHQW�GHU�=XJHU�9HUHLQLJXQJ���EHUEULQJW�GLH�*U�VVH�XQG�GHQ�'DQN�I�U�GLH�
(LQODGXQJ�YRQ�GHQ�EHIUHXQGHWHQ�9HUHLQLJXQJHQ��Ä�0XVLN�LVW�GLH�6SUDFKH��GLH�GLH�
JDQ]H�:HOW�YHUVWHKW�³�%HL�GHQ�$DUJDXHUQ�VHL�HV�LPPHU�VFK|Q�XQG�JHP�WOLFK��(U�
EHGDQNW�VLFK�EHL�GHQ�9HWHUDQHQ�I�U�LKUH�$XIRSIHUXQJ�I�U�GLH�0XVLN��(U�Z�QVFKW�
DOOHQ�JXWH�*HVXQGKHLW�XQG�QRFK�HLQHQ�VFK|QHQ�7DJ�

����7DJXQJ�GHU�$DUJDXHU�0XVLNYHWHUDQHQ

���(KUXQJHQ��
8QWHU�GHQ�.OlQJHQ�GHV�0XVLNYHUHLQV�'RJHUQ�PDUVFKLHUHQ�GLH�9HWHUDQHQ�DXI�GLH�
%�KQH�XQG�QHKPHQ�LKUH�3OlW]H�HLQ��(V�VLQG�GDV�]ZHL�9HWHUDQHQ�PLW����-DKUH�
$NWLYMDKUHQ��QHXQ�PLW����-DKUH�XQG����PLW����-DKUH�
'DQQ�YHUOLHVW�GHU�$NWXDU��+DQVXHOL�(UQVW��GLH�1DPHQ�GHU�*HHKUWHQ��GHU�XQWHU�
DQGHUHP�EHPHUNW��GDVV�LQ�GLHVHU�ODQJH�=HLW�GLH�9HWHUDQHQ�UXQG���-DKU�QXU�
0XVLN�JHPDFKW�KDEHQ��
=XP����MlKULJHQ�-XELOlXP�ZXUGH�GHQ�]ZHL�9HWHUDQHQ�HLQH�VFK|QH�)ODVFKH�
PLW�HLQJHVHW]WHU�/LUD�JHVFKHQNW��8QVHU�9RUVWDQGVPLWJOLHG�:LOO\�6WUHLWHU�ZXUGH�
QDFK����MlKULJHU�9RUVWDQGDUEHLW�GLH�YHUGLHQWH�(KUHQPLWJOLHGVFKDIW�PLW�HLQHU�
7LVFKVWDQGDUWH��EHUUHLFKW�
8QVHU�(KUHQSUlVLGHQW�PHOGHWH�VLFK�]X�:RUW�XQG�HUNOlUWH�GHU�9HUVDPPOXQJ�
GDVV�HU�YRU����-DKUHQ�KLHU�LQ�/HLEVWDGW�LQ�GHQ�9RUVWDQG�GHU�9HWHUDQHQ�JHZlKOW�
ZRUGHQ�LVW��(U�EHGDQNWH�VLFK�EHLP�9RUVWDQG�LP�1DPHQ�GHU�(KUHQPLWJOLHGHU�I�U�
GDV�WROOH�9HUKlOWQLV�]XP�9RUVWDQG�XQG�GLH�(LQODGXQJHQ�]X�GHQ�$QOlVVHQ��'HQ�
9HWHUDQHQ�DXI�GHU�%�KQH�XQG�GHP�QHXHQ�(KUHQPLWJOLHG�:LOO\�6WUHLWHU�GDQNWH�
HU�I�U�LKUH�/HLVWXQJHQ�XQG�Z�QVFKW�DOOHQ�DOOHV�*XWH�
1XQ�PHOGHW�VLFK�GHU�$09�3UlVLGHQW�)UDQ]�6WHJHU�]X�:RUW�
(U��EHUEULQJW�GLH�*U�VVH�YRP�$09�XQG�GDVV�GLH�]ZHL�0XVLNWDJH�LP������HLQ�
YROOHU�(UIROJ�ZDUHQ��GDQN�GHQ�VFK|QHQ�:HWWHUYHUKlOWQLVVHQ��,P�:HLWHUHQ�RUL�
HQWLHUWH�HU�XQV��EHU�GLH�$NWLYLWlWHQ�GHV�9HUEDQGHV��XQG�GDV�0XVLNIHVW�������
(U�EHGDQNWH�VLFK�I�U�GLH�(LQODGXQJ�GDV�JXWH�9HUKlOWQLV�]ZLVFKHQ�GHQ�EHLGHQ�
9HUElQGHQ�XQG�Z�QVFKW�QRFK�HLQH�VFK|QH�9HUVDPPOXQJ�
1XQ�ELWWHW�%HQQR�+�VOHU��8HOL�1XVVEDXPHU�9HWHUDQHQFKHI�YRP�6%9�DQ�GDV�
5HGQHUSXOW��'LHVHU��EHUEULQJW�GLH�*U�VVH�YRP�9RUVWDQG�GHV�6%9�XQG�WHLOWH�
XQV�ZLFKWLJH�'DWHQ�PLW��'DV�QlFKVWH�HLGJ��0XVLNIHVW�¿QGHW�LP�-XQL������LQ�6W��
*DOOHQ�VWDWW��'HU�7DJ�GHU�9HWHUDQHQ�¿QGHW�DP�6DPVWDJ�GHQ�����-XQL������VWDWW��
HV�Z�UGH�LKQ�IUHXHQ�P|JOLFKVWH�YLHOH�9HWHUDQHQ�LQ�6W��*DOOHQ�]X�EHJU�VVHQ��Ä�
+|UW�QLFKW�DXI�0XVLN�]X�PDFKHQ��LKU�VHLG�GLH�6W�W]HQ�GHV�9HUHLQV��GLH�-XQJHQ�
EUDXFKHQ�HXFK�XQG�HXUH�(UIDKUXQJHQ�³GLHVH�$QUHJXQJHQ�JDE�HU�GHQ�9HWHUDQHQ�
DXI�GHU�%�KQH�PLW��(U�Z�QVFKWH�DOOHQ�JXWH�*HVXQGKHLW�XQG�QRFK�PDQFKH�VFK|�
QH�6WXQGHQ�EHLP�0XVL]LHUHQ��'HU�3UlVLGHQW�EHGDQNWH�VLFK�EHLP�9HWHUDQHQFKHI�
I�U�GLH�V\PSDWKLVFKHQ�:RUWH��DEHU�DXFK�EHL�GHQ�9RUUHGHQGHUQ�EHGDQNWH�HU�VLFK�
XQG�EDW�GLH�9HUVDPPOXQJ�GLH�(KUXQJHQ�PLW�GHP�9HWHUDQHQOLHG�DE]XVFKOLHVVHQ��
]XP�$EPDUVFK�YRQ�GHU�%�KQH�HUKLHOWHQ�DOOH�JHHKUWHQ�9HWHUDQHQ�HLQH�)ODVFKH�
5HEHQVDIW�PLW�HLQHU�VSH]��(WLNHWWH�XQG�HLQ�*ODV�]XU�(ULQQHUXQJ�
'HU�3UlVLGHQW�EHGDQNWH�VLFK�EHL�GHU�0*�/HLEVWDGW�XQG�GHU�*HPHLQGH�I�U�GDV�
*DVWUHFKW�XQG�GHP�0XVLNYHUHLQ�'RJHUQ�'HXWVFKODQG�I�U�GLH�8PUDKPXQJ�GHU�
(KUXQJHQ�
0LW�GHP�*RQJVFKODJ�VFKOLHVVW�GHU�3UlVLGHQW�GLH�����9HWHUDQHQWDJXQJ�XQG�
EHGDQNW�VLFK�EHL�GHU�9HUVDPPOXQJ�I�U�GLH�WROOH�$EZLFNOXQJ�GHU�9HUVDPPOXQJ�

����7DJXQJ�GHU�$DUJDXHU�0XVLNYHWHUDQHQ
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1DFK�HLQHU�NXU]HQ�3DXVH�NRPPHQ�GLH�$QZHVHQGHQ�]X�GHP�YHUVSURFKHQHQ�
IHLQHQ�=RELJ�XQG�PLW�HLQHU�LQWHUHVVDQWHQ�8QWHUKDOWXQJ�GXUFK�GHQ�0XVLNYHUHLQ�
'RJHUQ�DXV�GHP�EHQDFKEDUWHQ�'HXWVFKODQG��GHQ�.LGC�$HURELF�/HLEVWDGW�XQG�
GHU�1RVWDOJLF�%UDVV�%DQG�¿QGHW�GLH�7DJXQJ�HLQHQ�JHOXQJHQHQ�$EVFKOXVV�

����7DJXQJ�GHU�$DUJDXHU�0XVLNYHWHUDQHQ

9HWHUDQHQWDJXQJ������XQG�IROJHQGH�-DKUH

:HOFKHU�9HUHLQ�P|FKWH�HLQH�7DJXQJ�������XQG�ZHLWHUH�-DKUH�GXUFKI�KUHQ"�
9RUDXVVHW]XQJ�LVW�HLQ�/RNDO�PLW�PLQGHVWHQV�����6LW]SOlW]HQ�XQG�GLH�9HUSÀH�
JXQJVP|JOLFKNHLW��'HU�$QODVV�¿QGHW�LP��EOLFKHQ�5DKPHQ�DP����:RFKHQHQGH�
LP�2NWREHU�QDFK�$EVSUDFKH�PLW�GHP�9RUVWDQG��KDOEWDJV��VWDWW��$OV�2UJDQL�
VDWRU�VWHKW�,KQHQ�HLQH�]XVlW]OLFKH�(LQQDKPHTXHOOH�RIIHQ�
-HGHU�9HUHLQ�PLW�GHU�QRWZHQGLJHQ�,QIUDVWUXNWXU�NDQQ�VLFK�EHZHUEHQ��I�U�GDV�
-DKU������XQG�IROJHQGH��
%HZHUEXQJHQ�]XU�hEHUQDKPH�GHU�7DJXQJ������XQG�ZHLWHUH�VLQG�VFKULIWOLFK�
DQ�XQVHUHQ�3UlVLGHQWHQ��%HQQR�+�VOHU��*DOWHQ����������*DQVLQJHQ��HLQ]X�
UHLFKHQ�
)�U�DOOIlOOLJH�)UDJHQ�VWHKW�HU�,KQHQ�XQWHU�GHU�7HOHIRQQXPPHU��������������
]XU�9HUI�JXQJ�

Wenn Sie von Ihrer Krankenkasse nicht nur
günstige Prämien, sondern auch umsichtige
Beratung und persönliche Betreuung erwarten, 
dann sind Sie bei uns richtig.

Ihre Gesundheit steht bei uns im Mittelpunkt – 
Darum können Sie auf uns zählen.

Krankenkasse Birchmeier

Hauptstrasse 22, 5444 Künten

Telefon +41 (0)56 485 60 40

Telefax +41 (0)56 485 60 45

info@kkbirchmeier.ch

www.kkbirchmeier.ch

..%BLQVB���[��BVZ�LQGG���� ��������������������8KU

Langjährige Berufserfahrung und ein breites Fachwissen machen 
unsere technischen Berater zu kompetenten Partnern. Wir lösen 
schwierige Herausforderungen individuell und innovativ am Objekt 
und unter stützen Sie bei der Wahl der GREUTOL-Produkte, damit 
diese optimal auf die Bausub stanz abgestimmt sind. 

Wir sind ein starker Partner – kommen Sie mit uns ins Gespräch.
Ernst Birri 079 402 06 41 und Stefan Ebi 078 618 06 71

AWD-System Nassprodukte Trockenprodukte Verputz- und  Beratung
    Saniersysteme

Typisch GREUTOL.
Alles aus einer Hand
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