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5�FNOlXIHQ� ZDU� GHU� 7HQRU� NODU� HUNHQQEDU�� GDVV� HLQ� -XELOlXPVDQODVV� ]ZDU�
JHZ�QVFKW��MHGRFK�GLH�9HUEDQGVNDVVH�QLFKW�EHODVWHW�ZHUGHQ�GDUI��:LH�EHUHLWV�
DQ� GHQ� ]ZHL� OHW]WHQ�'HOHJLHUWHQYHUVDPPOXQJHQ� LQIRUPLHUW��ZDU� JHSODQW�� LP�
6HSWHPEHU������HLQHQ�VSH]LHOOHQ�-XELOlXPVWDJ�JHPHLQVDP�PLW�YHUVFKLHGHQHQ�
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0LWWHO�DXIJUXQG�GHU�KHXWLJHQ�:LUWVFKDIWVODJH�QLFKW�DXIJHEUDFKW�ZHUGHQ��$XV�
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PLW� UXQG� ���� 6LW]SOlW]HQ�� 9HUEDQGVYHUHLQH� ZHOFKH� GLH� 2UJDQLVDWLRQ� GHU�
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GHP�6%9�P|JOLFK��GLH�%DVLV�GLUHNW�DQVFKUHLEHQ�]X�N|QQHQ��6LH�KHOIHQ�PLW��
XQV�DXIZHQGLJH�XQG� WHXUH�1DFKVHQGXQJHQ�]X�HUVSDUHQ��$XFK�GLHVHV�3UR�
JUDPP�ZXUGH�LQ�GHU�=ZLVFKHQ]HLW��EHUDUEHLWHW�XQG�RSWLPLHUW��$Q�GLHVHU�6WHO�
OH�ELWWHQ�ZLU�6LH�K|IOLFK��XQV�,KUH�QHXHQ�6HNWLRQHQ��DXIJHO|VWH�RGHU�IXVLRQLHU�
WH�0XVLNYHUHLQH�PLW]XWHLOHQ��:LU�ZHUGHQ�GDI�U� EHVRUJW� VHLQ�� GDPLW� GLH� QRW�
ZHQGLJHQ�$QSDVVXQJHQ�DXI�GHU�6%9�$GUHVVYHUZDOWXQJ�YRUJHQRPPHQ�ZHU�
GHQ��
�
)�U�-XJHQGPXVLNHQ��
%LWWH� PHOGHW� GHQ� 0LWJOLHGHUEHVWDQG� EHLP� 6FKZHL]HU� -XJHQGPXVLNYHUEDQG�
�6-09���EHU�GDV�7RRO�GHV�ZZZ�MXJHQGPXVLN�FK��
�
:LFKWLJ�]X�ZLVVHQ��
'LH� 0LWJOLHGHU�%HLWUDJV�5HFKQXQJ� ZLUG� JHPlVV� ,KUHQ� $QJDEHQ� GHV�
6%9�7RRO�UHVSHNWLYH�6-09�7RRO�HUKREHQ��

6XLVD±�XQG�0LWJOLHGHUPHOGXQJ�I�U�GDV�-DKU������
.UHLVHLQWHLOXQJ GHV $09

9HUHLQH SUR .UHLV 7RWDO (UZDFKVHQHQ
YHUHLQH

-XJHQG�
PXVLN

.UHLV �
%H]LUNH � $DUDX� .XOP� =RILQJHQ �� �� �

.UHLV �
%H]LUNH � %UHPJDUWHQ� /HQ]EXUJ� 0XUL �� �� �

.UHLV �
%H]LUNH � %DGHQ� %UXJJ

�� �� �

.UHLV �
%H]LUNH � /DXIHQEXUJ� 5KHLQIHOGHQ� =XU]DFK

�� �� �

7RWDO ��� ��� ��

$DUDX

.XOP=RILQJHQ

%UHPJDUWHQ
/HQ]EXUJ

0XUL

%DGHQ

%UXJJ

=XU]DFK

/DXIHQEXUJ5KHLQIHOGHQ
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'DWHQ�XQG�7HUPLQH�GHV�$09
� � -XQL
6DPVWDJ� ������ $DUJ��0XVLNWDJ�0�KODX
6RQQWDJ� ������ $DUJ��0XVLNWDJ�0�KODX
6DPVWDJ� ����� $DUJ��0XVLNWDJ�0XKHQ
6RQQWDJ� ���� $DUJ��0XVLNWDJ�0XKHQ
0LWWZRFK� ����� ���9RUVWDQGVLW]XQJ

� � -XOL
)UHLWDJ�� ����� 5HGDNWLRQVVFKOXVV�$0�1U�����

� � $XJXVW
0RQWDJ�� ���� ���0XNR�6LW]XQJ
'LHQVWDJ� ����� (UVFKHLQXQJVGDWXP�$0�1U�����

� � 6HSWHPEHU
)UHLWDJ� �� ����� $09�+RFN�PLW�(KUHQPLWJOLHGHU
0RQWDJ�� ���� 3UlVLGHQWHQ��XQG�'LULJHQWHQNRQIHUHQ]�-0$
'RQQHUVWDJ� ����� ���9RUVWDQGVLW]XQJ
6DPVWDJ� ����� )RUXP�3UlVLGLXP
)UHLWDJ� � ����� 3UlVLGHQWHQNRQIHUHQ]�GHU�9HUEDQGVYHUHLQH�$09
6DPVWDJ� ����� )RUXP�7DNWVWRFN�0RWLYDWLRQ���.|USHUVSUDFKH

� � 2NWREHU
6RQQWDJ� ����� ���3DUDGH¿QDO�LQ�$DUDX
6RQQWDJ� ����� ����9HWHUDQHQWDJXQJ�LQ�/XS¿J
0LWWZRFK� ����� 5HGDNWLRQVVFKOXVV�$0�1U�����
'RQQHUVWDJ� ����� ���9RUVWDQGVLW]XQJ
6DPVWDJ� ����� .ODXVXUWDJXQJ�0XNR
6RQQWDJ� ����� .ODXVXUWDJXQJ�0XNR

� � 1RYHPEHU
6DPVWDJ� ����� 6HPLQDU�]XP�(0)������6W��*DOOHQ
0RQWDJ�� ����� (UVFKHLQXQJVGDWXP�$0�1U�����
0LWWZRFK� ����� ���0XNR�6LW]XQJ
'RQQHUVWDJ� ����� $DUJ��3UlVLGHQWHQNRQIHUHQ]���HU�&OXE��2.�$09�
)UHLWDJ� � ����� ���9RUVWDQGVLW]XQJ�LQ�%HULNRQ

'DWHQ�XQG�7HUPLQH�GHV�$09
� � 'H]HPEHU
6DPVWDJ� ����� �����'9�$09�LQ�%HULNRQ
6DPVWDJ� ����� 16(:�LQ�5LHKHQ

�������������������� �&�������������������������
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$DUJDXLVFKH�0XVLNWDJH�����
(V�¿QGHQ�QRFK�IROJHQGH�0XVLNWDJH�VWDWW�
�������������-XQL������ 0XVLNJHVHOOVFKDIW�0�KODX
�������������-XQL������ 0XVLNJHVHOOVFKDIW�0XKHQ

$DUJDXLVFKH�0XVLNWDJH�����
,P�-DKU������¿QGHQ�IROJHQGH�0XVLNWDJH��QHEVW�GHP�(LGJ��0XVLNIHVW�LQ��
6W��*DOOHQ��VWDWW�
�������������0DL������ 0XVLNJHVHOOVFKDIW�6HRQ
���������0DL������� -XJHQGPXVLNWDJ�(QGLQJHQ

$DUJDXLVFKH�0XVLNWDJH�����
%HUHLWV�VLQG�DXFK�YLHU�0XVLNWDJH�LP�-DKUH������YHUJHEHQ�ZRUGHQ�
�������������-XQL������ 0XVLNYHUHLQ�1LHGHUZLO
������������-XQL������ 0XVLNYHUHLQ�0HUHQVFKZDQG
�������������-XQL������ 0XVLNJHVHOOVFKDIW�:|OÀLQVZLO�2EHUKRI
�������������0DL�������� 0XVLNJHVHOOVFKDIW�'�UUHQlVFK

'HU�$09�EHGDQNW�VLFK�EHL�GLHVHQ���9HUHLQHQ�I�U�GLH�hEHUQDKPH�E]Z��'XUFK�
I�KUXQJ�HLQHV�0XVLNWDJHV��:HLWHUH�0XVLNWDJH�LP������ZHUGHQ�QLFKW�PHKU�
YHUJHEHQ�

3DUDGH¿QDO�����
,P�-DKUH������¿QGHW�GHU����3DUDGH¿QDO�GHV�$DUJDXLVFKHQ�0XVLNYHUEDQGHV�
VWDWW��'HU�9RUVWDQG�$09�KDW�GHQ�7HUPLQ�PLW�GHQ�2UJDQLVDWRUHQ�DXI�6RQQWDJ��
���2NWREHU�������������8KU��IHVWJHOHJW��=XP�)LQDO�LQ�$DUDX�ZHUGHQ�GLH�MH�
ZHLOLJHQ�6LHJHU�MHGHU�5DQJOLVWH�DXV�GHQ�0XVLNWDJHQ�XQG�-XJHQGPXVLNWDJHQ�
�����XQG������HLQJHODGHQ�

hEHU�ZHLWHUH�(LQ]HOKHLWHQ�ZLUG�HUVW�QDFK�GHU�'XUFKI�KUXQJ�GHU�GLHVMlKULJHQ�
0XVLNWDJH�LQIRUPLHUW�

.DQWRQDOPXVLNIHVW�����
(V�]HLFKQHW�VLFK�DE��GDVV�QDFK�GHP�WROOHQ�)HVW�LQ�%UHPJDUWHQ�DXFK�LP�
-DKUH������HLQ�.DQWRQDOPXVLNIHVW�VWDWW¿QGHQ�ZLUG��'HU�9RUVWDQG�XQG�GLH�
0XNR�$09�VWHKHQ�EHUHLWV�LQ�.RQWDNW�PLW�HLQHP�.DQGLGDWHQ��ZHOFKHU�VLFK�
YRUDXVVLFKWOLFK�I�U�GLH�hEHUQDKPH�GLHVHV�*URVVDQODVVHV�EHZHUEHQ�ZLUG��
VR�GDVV�DQ�GHU�QlFKVWHQ�'HOHJLHUWHQYHUVDPPOXQJ��EHU�GLH�9HUJDEH�GHV�
.DQWRQDOPXVLNIHVWHV�EHVFKORVVHQ�ZHUGHQ�NDQQ�

�

� �

:LU�HPSIHKOHQ�XQV�I�U�
z� +RFK��XQG�7LHIEDX�
z� 8PEDX�
z� )DVVDGHQUHQRYDWLRQ�
z� %DJJHUDUEHLWHQ�
z� 8PJHEXQJVDUEHLWHQ�

-��5HEPDQQ�$*�z �%DXJHVFKlIW�z ������.DLVWHQ�z �7HO� ���������������
+RPHSDJH��KWWS�ZZZ�M�UHEPDQQDJ�FK�

%LODQ]�SHU�����6HSWHPEHU�����

$NWLYHQ ���������� ����������

3RVWFKHFNNRQWR��������� �
������ �
������
3RVWFKHFNNRQWR����������� �
������ ������
1$%�.RQWRNRUUHQW �
������ �
������
1$%�$QODJHNRQWR ���
������ �
������
'HELWRUHQ�6HNWLRQHQ �
������ ����
'HELWRUHQ�GLYHUVH ������ ��
������
7UDQVLWRULVFKH�$NWLYHQ �
������ ��
������
0RELOLDU ���� ����

7RWDO�$NWLYHQ ���
������ ��
������

3DVVLYHQ

.UHGLWRUHQ �
������ �
������
7UDQVLWRULVFKH�3DVVLYHQ ��
������ �
������
-XJHQGODJHU�2NWREHU����� ���� ��
������
5�FNVWHOOXQJ�0XVLNIHVWH ��
������ ��
������
5�FNVWHOOXQJ�$XVELOGXQJVZHVHQ ��
������ ��
������
5�FNVWHOOXQJ�-XJHQG ��
������ ��
������

9HUEDQGVNDSLWDO ��
������ ��
������

-DKUHVJHZLQQ�-DKUHVYHUOXVW �
������ ��
������

7RWDO�3DVVLYHQ ���
������ ��
������

HANS BLATTNER AG

Holzbau

Fassadenbau

Bedachungen

4663 AARBURG Telefon 062 791 54 84

- Zimmerarbeiten - Holzbockbekämpfung

- Gebäudeisolationen - Eternitfassaden

- Täferarbeiten - Dachdeckerarbeiten

www.holzbau-blattner.ch



�� ��

,Q� GLHVHP� .XUVZLQWHU� ZXUGH� HLQ� Y|OOLJ� QHXHV� 0RGHO� DQJHZHQGHW�� 'LH�
.XUVWHLOQHKPHU�NRQQWHQ�VLFK�HQWZHGHU�QXU�I�U�HLQHQ�7HLO��WKHRUHWLVFKHQ�RGHU�
SUDNWLVFKHQ�� RGHU� EHLGH� 7HLOH� DQPHOGHQ�� 'DGXUFK�� GDVV� DOOH� .XUVH� LQ� GHU�
.DVHUQH� $DUDX� VWDWWIDQGHQ� �PLW� $XVQDKPH� GHU� 6FKODJ]HXJHU�� ZHOFKHU� LP�
3UREHORNDO�GHU�0*�0XKHQ��EWHQ���NRQQWHQ�VlPWOLFKHQ�.XUVWHLOQHKPHUQ�HLQ�
.XUV�DQJHERWHQ�ZHUGHQ��'LHV�EHGHXWHWH�YRU�DOOHP�I�U�GLH�.XUVOHLWHU��GDVV�VLH�
VLFK�]XP�7HLO�LQ�PHKUHUHQ�.XUVVWXIHQ�YRUEHUHLWHQ�PXVVWHQ��=XGHP�PXVVWHQ�
GLH�.XUVVWDJH�YRUJlQJLJ�XQWHU�GHQ�.XUVOHLWHUQ�DEJHPDFKW�ZHUGHQ��ZDV�DEHU�
LP�1DFKKLQHLQ�NHLQ�1DFKWHLO�ZDU�
=XGHP�ZXUGH�LQ�GLHVHP�.XUVZLQWHU�PLW�HLQHP�QHXHQ�7KHRULHEXFK�XQWHUULFKWHW�
XQG�HLQH�6RIWZDUH� I�U�GLH�*HK|UELOGXQJ�NRQQWH�HEHQIDOOV�NRVWHQJ�QVWLJ�]XU�
9HUI�JXQJ�JHVWHOOW�ZHUGHQ�

'LH�$EVFKOXVVSU�IXQJ�ZXUGH�]XP�HUVWHQ�0DO�LQ�]ZHL�7HLOHQ�GXUFKJHI�KUW�
$P� ����������� ZXUGHQ� GLH� 7HLOQHKPHU� LQ� GHQ� )lFKHUQ� 7KHRULH� �MH� QDFK�
.XUVVWXIH� LQNO��7UDQVSRQLHUHQ��� VRZLH� LQ� GHU�*HK|UELOGXQJ� �'LNWDW��6ROIqJH��
JHSU�IW�� (LQH� :RFKH� VSlWHU� HUIROJWH� GDQQ� GLH� 3U�IXQJ� LQ� GHQ� SUDNWLVFKHQ�
'LV]LSOLQHQ� ZLH� $XIJDEHQ�� XQG� 6HOEVWZDKOVW�FN�� VRZLH� %ODWWVSLHO� XQG�
7RQOHLWHUQ�� 'DQN� GHP� JXWHQ� (LQKDOWHQ� GHU� =HLWHQ�� NRQQWH� ZLH� YRUJHVHKHQ�
LP� $QVFKOXVV� DQ� GLH� 3U�IXQJ� LQ� GHU� $XOD� GHU� .DVHUQH� $DUDX� HLQH� NOHLQH�
'LSORPIHLHU� VWDWW¿QGHQ��$OOHQ�$QZHVHQGHQ� ZXUGH� GHU�$XVELOGXQJVSDVV�PLW�
GHP� GD]XJHK|ULJHQ� 1RWHQEODWW� GHU� 3U�IXQJ� DXVJHKlQGLJW�� 'LH� %HVWHQ� GHU�
MHZHLOLJHQ�.XUVVWXIH�HUKLHOWHQ�]XGHP�HLQHQ�*XWVFKHLQ�I�U�HLQHQ�.LQREHVXFK��,P�
$QVFKOXVV�NRQQWH�PDQ�DQ�HLQHP�$SpUR�GLH�HUUHLFKWHQ�5HVXOWDWH�EHVSUHFKHQ��
IHLHUQ��YHUJOHLFKHQ«�

'LH� 7RSNODVVLHUXQJHQ� ¿QGHW� PDQ� �EULJHQV� HEHQIDOOV� LQ� GLHVHP� $DUJDXHU�
0XVLNDQW�

,FK�P|FKWH�PLFK�DQ�GLHVHU�6WHOOH�EHL�DOOHQ�.XUVWHLOQHKPHUQ�EHGDQNHQ��GDVV�
VLH� VLFK� GLH� =HLW� QHKPHQ� I�U� HLQH� :HLWHUELOGXQJ� XQG� JUDWXOLHUH� DOOHQ� ]XU�
EHVWDQGHQHQ� 3U�IXQJ�� (V� Z�UGH� XQV� IUHXHQ�� ZHQQ� DXFK� LP� NRPPHQGHQ�
.XUVZLQWHU�ZLHGHUXP�]DKOUHLFKH�0XVLNDQWLQQHQ�XQG�0XVLNDQWHQ�GDV�$QJHERW�
GHU� $09�.XUVH� QXW]HQ� Z�UGHQ�� (EHQIDOOV� EHGDQNHQ� P|FKWH� LFK� PLFK� EHL�
GHQ� .XUVOHLWHUQ�� GDVV� VLH� VLFK� GLH� =HLW� QHKPHQ� XQG� VRPLW� XQVHUHQ� MXQJHQ�
0XVLNDQWLQQHQ�XQG�0XVLNDQWHQ�HLQH�JXWH�:HLWHUELOGXQJ�HUP|JOLFKHQ�

6FKOXVVEHULFKW�.XUVVDLVRQ����������
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6FKOXVVEHULFKW�.XUVVDLVRQ����������

'LHVHV�-DKU�ZDUHQ�GLH�=DKOHQ�OHLGHU�ZLHGHU�VWDUN�U�FNOlX¿J�

.XUV�� ����� ����� ����� ����� �����

%OlVHU� ��� ��� ��� ��� ���
'LULJHQWHQ� ��� ���� ���� ���� ���
7UHIISXQNW�3UD[LV� ���� ���� ���� ���� ���
6FKODJZHUNHU� ���� ���� ���� ���� ���

7RWDO� ���� ���� ���� ��� ��

/HLGHU� NRQQWHQ� LQ� GLHVHP� .XUVZLQWHU� NHLQH� 'LULJHQWHQNXUVH� GXUFKJHI�KUW�
ZHUGHQ�� 0RPHQWDQ� KHUUVFKW� HLQ� JURVVHU� 0DQJHO� DQ� 'LULJHQWLQQHQ� XQG�
'LULJHQWHQ�
6FKDXHQ� 6LH� HLQPDO� LQ� ,KUHP� 9HUHLQ� ±� ZlUH� QLFKW� JHQDX� GLHVHU� 0XVLNDQW�
GLHVH�0XVLNDQWLQ�JHHLJQHW"�.DQQ�LFK�MHPDQGHQ�GDI�U�PRWLYLHUHQ�HLQPDO�HLQHQ�
0XVLNYHUHLQ� ]X� OHLWHQ"�2GHU� ELQ� QLFKW� VRJDU� LFK� VHOEHU� GDUDQ� ,QWHUHVVLHUW"�
+HOIHQ� 6LH� XQV�� GDVV�ZLU� DXFK� LQ� =XNXQIW� QLFKW� RKQH�'LULJHQWHQ� GDVWHKHQ��
,QIRV�HUKDOWHQ�6LH�DXI�XQVHUHU�+RPHSDJH�ZZZ�DDUJ�PXVLNYHUEDQG�FK�RGHU�
ZHQGHQ�6LH�VLFK�DQ�PLFK�
(V� ZlUH� DXFK� VFK|Q�� ZHQQ� ZLHGHU� PHKU� .XUVWHLOQHKPHULQQHQ� XQG�
.XUVWHLOQHKPHU�VLFK�I�U�HLQHQ�%OlVHU��RGHU�6FKODJ]HXJNXUV�DQPHOGHQ�Z�UGHQ��
GDPLW�DXFK�LQ�=XNXQIW�DWWUDNWLYH�.XUVH�XQG�:HLWHUELOGXQJHQ�DQJHERWHQ�ZHUGHQ�
N|QQHQ�

$XFK� LQ� GLHVHP� -DKU� ZXUGHQ� ZLU� ¿QDQ]LHOO� GXUFK� GDV� .XUDWRULXP� GHV�
.DQWRQV�$DUJDX�VRZLH�GHP�6%9�XQWHUVW�W]W��,P�1DPHQ�GHV�$09�XQG�DOOHQ�
0XVLNDQWLQQHQ�XQG�0XVLNDQWHQ�DQ�GLHVHU�6WHOOH�HLQ�'DQNHVFK|Q�

'HU� OHW]WH� 'DQN� JHKW� DQ� GLH� .DVHUQHQYHUZDOWXQJ� $DUDX� XQG� GLH�
0XVLNJHVHOOVFKDIW�0XKHQ��ZHOFKH�XQV�GLH�%HQ�W]XQJ�GHU�MHZHLOLJHQ�.XUVORNDOH�
]XU�9HUI�JXQJ�JHVWHOOW�E]Z��GLH�'XUFKI�KUXQJ�HUP|JOLFKW�KDEHQ�

5RPDQ�6FKPLG��5HVVRUW�$XVELOGXQJ�$09

6FKOXVVEHULFKW�.XUVVDLVRQ����������
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$09�6NLZHHNHQG�����
$P�OHW]WHQ�0lU]�±�:RFKHQHQGH�
ZDU� HV�ZLHGHU� HLQPDO� VR�ZHLW��
'HU�.DQWRQDOYRUVWDQG� ��0XVLN�
NRPPLVVLRQ���5HGDNWLRQVWHDP���
-XJHQGPXVLN� $DUJDX� XQG�
(KUHQPLWJOLHGHU� WUDIHQ� VLFK�
]XP� DOOMlKUOLFKHQ� 6NLZHHNHQG�
DXI� GHU� 0HOFKVHH�)UXWW�� 'LH�
:HWWHUYRUKHUVDJHQ� N�QGHWHQ�
JDU� QLFKWV� *XWHV� I�U� GLHVHV�
:RFKHQHQGH� DQ�� $EHU� ZHQQ�
PDQ�GDV�:HWWHU�YRP�6DPVWDJ�
EHWUDFKWHWH�� NDQQ� � PDQ� VHKU�
VFKQHOO� IHVWVWHOOHQ�� GDVV� VLFK�

DXFK� GLH� 0HWHRURORJHQ� WlXVFKHQ� N|QQHQ�� (V� LVW� QDW�UOLFK� XQEHVWULWWHQ�� ZHQQ�
(QJHO�UHLVHQ��ODFKW�DXFK�GLH�6RQQH��
1DFK�GHP�REOLJDWRULVFKHQ�$SHUR�DP�0RUJHQ�QDFK�GHU�$QNXQIW�LP�6FKQHH��JLQJ�
HV� ]XP�0LWWDJHVVHQ�� GDV� QDW�UOLFK� LQ� HLQHP�5HVWDXUDQW� LQ�0LWWHQ� GHU� 6NLSLVWH�
HLQJHQRPPHQ�ZXUGH��:LH� VFKRQ� HUZlKQW�� QDFK� GHP�GDV�:HWWHU� VLFK� YRQ� GHU�
VRQQLJHQ�6HLWH�]HLJWH��JLQJ�HV�VHKU�VFKQHOO�ZLHGHU�DXI�GLH�3LVWH��$Q�6WHOOH�GHU�
6NLHU��VFKQDOOWHQ�HLQLJH�GLH�:DQGHUVFKXKH�DQ�XQG�VR�HUOHEWHQ�DOOH�HLQHQ�VRQQLJHQ�
1DFKPLWWDJ��*HJHQ�$EHQG�PXVVWH�PDQ�DEHU�IHVWVWHOOHQ��GDVV�GLH�0HWHRURORJHQ�
GRFK� QLFKW� JDQ]� XQUHFKW� KDWWHQ�� 'LFNH� :RONHQ� ]RJHQ� DXI� XQG� HV� EHJDQQ� ]X�
VFKQHLHQ��$EHU�GDV� WDW� GHU�JXWHQ�/DXQH�NHLQHQ�$EEUXFK��'HQQ�PDQ�ZDU� MD� LP�
ZDUPHQ�+RWHO��*HJHQ�������8KU�WUDI�PDQ�VLFK�GDQQ�ODQJVDP�]XP�JHPHLQVDPHQ�
1DFKWHVVHQ��:LHGHUXP� DXV� GHU� .�FKH� GHV� +RWHO� Ä3RVWKXLV³� ZXUGH� HLQ� IHLQHV�
(VVHQ�VHUYLHUW��'LH�=HLW�GHV�HUVWHQ�7DJHV�YHUJLQJ�LP�)OXJ��6R�JHJHQ�0LWWHUQDFKW�
]RJHQ�VLFK�GDQQ�DOOH�VR�ODQJVDP�LQ�LKUH�=LPPHU�]XU�FN��
:LH�ZLUG�ZRKO�GDV�:HWWHU�DP�QlFKVWHQ�0RUJHQ�VHLQ"�0DQFK�HLQHU�ZXUGH�LQ�GHU�
1DFKW�YRQ�GHQ�KHIWLJHQ�6WXUPE|HQ�DXIJHZHFNW��'DV�OLHVV�QLFKWV�*XWHV�DKQHQ�I�U�
GHQ�QlFKVWHQ�0RUJHQ��8QG�VR�ZDU�HV�GDQQ�DXFK��6WDUNHV�6FKQHHWUHLEHQ�EHJOHLWHWH�
XQV�EHLP�0RUJHQHVVHQ��6R�EHVFKORVVHQ�GLH�PHLVWHQ�GHQ�6RQQWDJPRUJHQ�LQ�GHU�
:lUPH�LP�+RWHO�]X�YHUEULQJHQ��'LH�-DVVNDUWHQ�KDWWHQ�GHP]XIROJH�+RFKEHWULHE��
6R� JHJHQ�0LWWDJ� ]HLJWH� VLFK� DEHU� GRFK� GLH�6RQQH�ZLHGHU��'DV�ZDU� GHU� LGHDOH�
=HLWSXQNW��XP�LP�)UHLHQ��JHQDXHU�JHVDJW��LP�1HXVFKQHH�DXI�GHQ�*HEXUWVWDJ�YRQ�
5HWR�DQ�]XVWR�HQ��9LHO�]X�VFKQHOO�YHUJLQJ�GLH�=HLW�XQG�GDV�$EVFKLHGQHKPHQ�NDP�
LPPHU�QlKHU��
1RFK�VFKQHOO�ZXUGH�GDV�'DWXP� I�U� GDV�:HHNHQG� LP�-DKUH������EHVFKORVVHQ���
�����������)HEUXDU�������8QG�VFKRQ�JLQJ�HV�PLW�GHU�*RQGHO��5LFKWXQJ��8QWHUODQG��
:LHGHUXP�JLQJ�HLQ�VFK|QHV�:RFKHQHQGH�LP�:LQWHUVSRUWJHELHW�0HOFKVHH�±�)UXWW�
]X�(QGH��'DQNH��+HLQ]�%LQGHU�I�U�GLH�2UJDQLVDWLRQ��

�6XO]�LP�$SULO�.XUW�2EULVW
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�����'HOHJLHUWHQ�9HUVDPPOXQJ�6%9����� �����'HOHJLHUWHQ�9HUVDPPOXQJ�6%9�����

6DPVWDJ������$SULO�������������8KU�0HUFDWR�&RSHUWR�������0HQGULVLR�7,
$E�������8KU�ZXUGHQ�GLH�'HOHJLHUWHQ�PXVLNDOLVFK�GXUFK�GLH�&LYLFD�)LODUPRQLFD�
GL�0HQGULVLR�EHJU�VVW�
������8KU�HUNODQJ�GLH�6FKZHL]HU�+\PQH��GDQDFK�HU|IIQHWH�9DOHQWLQ�%LVFKRI��
3UlVLGHQW�GHU�9HUEDQGVOHLWXQJ�GLH�RUGHQWOLFKH�'HOHJLHUWHQYHUVDPPOXQJ�
9RQ�GHQ����9HUElQGHQ�ZDUHQ����DQZHVHQG��
9RUDE� LVW� ]X� %HPHUNHQ�� GDVV� GLHVHV� -DKU� NHLQH� SULVDQWHQ� 7UDNWDQGHQ�
DQVWDQGHQ��
$XV� GLHVHQ� *U�QGHQ� YHUOLHI� GLH� 9HUVDPPOXQJ� RKQH� JURVVH� 'LVNXVVLRQHQ�
XQG� GLH� RUGHQWOLFKHQ� 7UDNWDQGHQ� ZXUGHQ� QDFK� 9RUVFKODJ� 6%9�/HLWXQJ� DOOH�
JHQHKPLJW��(QGH�GHU�9HUVDPPOXQJ�������8KU�

1DFKIROJHQG�.XU]�1HZV�DXV�GHU�'9�
¾�'HOHJDWLRQ�$09�
� $QZHVHQG��)UDQ]�6WHJHU��0DULDQQH�.|IHUOL��$GROI�+HU]RJ��5XHGL�6WXGHU��
� �-0$���)UDQ]�'|ULJ
� (QWVFKXOGLJW�ZHJHQ�9HUHLQV��XQG�%HUXIVYHUSÀLFKWXQJHQ��
� :DOWHU� 0DUERW�� 8UEDQ� %DXNQHFKW�� .XUW� 2EULVW�� 6DQGUD� +XEHU�� 5RPDQ��
� 6FKPLG
¾�(LGJHQ|VVLVFKHV�0XVLNIHVW�����
� 6W��*DOOHQ�HUZDUWHW�DP�0XVLNIHVW�JHJHQ�����9HUHLQH��
� 'HU�9HUDQVWDOWHU�IUHXW�VLFK�DXI�,KUH�$QPHOGXQJ�ELV�]XP�����-XQL������YLD��
� ZZZ�HPI�����FK�
¾�)HVWVHW]XQJ�GHV�-DKUHVEHLWUDJHV
� )�U�GDV�-DKU������ZXUGH�GHP�$QWUDJ��ZLH�ELVKHU��&+)������]XJHVWLPPW�
¾�1HXH�%HVHW]XQJ�5HGDNWLRQ�XQG�.RRUGLQDWLRQ�Ä8QLVRQR³
� 6WHIDQ�6FKZDU]�KDW�GHPLVVLRQLHUW��$QGUHD�0DQWHO�DXV�%HUQ�NRQQWH�I�U�GLH��
� 5HGDNWLRQ�JHZRQQHQ�ZHUGHQ��
� =XGHP� VWHOOW� VLFK� %HUQKDUG� /LSSXQHU� DXV� *UDVVZLO� DOV� .RRUGLQDWRU� GHV��
� 5HGDNWLRQVWHDP�]XU�9HUI�JXQJ�
¾�3UHLVWUlJHU�6WHIDQ�-lJJL�6WLIWXQJ
� )�U�VHLQ�:LUNHQ�HUKLHOW�7RQ\�.XUPDQQ�DXV�$OWHQGRUI�GHQ�3UHLV�GHU�6WHSKDQ��
� -DHJJL�6WLIWXQJ�GHV�VFKZHL]HULVFKHQ�%ODVPXVLNYHUEDQGHV�
� 7RQ\�.XUPDQQ�ZXUGH������ LQ�8IKXVHQ�/8�JHERUHQ��1DFK�GHU�/HKUH�DOV��
� (OHNWURPRQWHXU� XQG� GHU� $XVELOGXQJ� ]XP� HLGJ�� GLSO�� (OHNWURLQVWDOODWHXU��
� ZLUNWH�HU����-DKUH�LQ�GHU�,QGXVWULH��'LH�PXVLNDOLVFKH�$XVELOGXQJ�HUKLHOW�HU��
� DP�.RQVHUYDWRULXP�VRZLH�DQ�GHU�.LUFKHQPXVLNDNDGHPLH�LQ�/X]HUQ�
� 1HEVW� GHU� 7lWLJNHLW� DOV� 0XVLNOHKUHU� DQ� GHU� %H]LUNVVFKXOH� LQ� 6LHEQHQ��
� XQWHUULFKWHW�HU�.ODULQHWWH�DQ�GHQ�-XJHQGPXVLNVFKXOHQ�GHV�=�UFKHU�2EHUODQGHV��
� XQG� 6LHEQHQ�� 6HLW� ����� XQWHUULFKWHW� HU� DP� %ODVRUFKHVWHUOHLWHUVHPLQDU��

� GHV�.RQVHUYDWRULXPV�=�ULFK�'LULJLHUHQ��'LH�'LULJHQWHQNXUVH�GHV�6FKZ\]HU��
� .DQWRQDOPXVLNYHUEDQGHV�I�KUW�HU�VHLW������
� 6HLW�0LWWH�0lU]������ELV�(QGH������OHLWHW�HU�GDV�%ODVRUFKHVWHU�6LHEQHQ��
� XQG� I�KUWH� GLHVH� )RUPDWLRQ� LP� /DXIH� GHU� -DKUH� ]X� HLQHP� DXVJHEDXWHQ��
� %ODVRUFKHVWHU�YRQ�KRKHP�1LYHDX�
� 1HEVW� VHLQHU� 7lWLJNHLW� DOV� /HKUHU� XQG� 'LULJHQW� EHDUEHLWHW� HU� ]DKOUHLFKH��
� :HUNH�I�U�%ODVRUFKHVWHU�XQG�ZLUG�DXFK�RIW�DOV�([SHUWH�EHL�0XVLNZHWWEHZHUEHQ��
� HQJDJLHUW��
¾�3ROLWLN��,QLWLDWLYH�-XJHQG�0XVLN
� 'LH� ,QLWLDWLYH� -XJHQG�0XVLN� ZHOFKH� GHU� %XQGHVUDW� ]XU� $EOHKQXQJ��
� HPSIRKOHQ�KDW�ZLUG�LQ�GHU�-XQL�6HVVLRQ�YRP�3DUODPHQW�EHKDQGHOW�
¾�$EJDEH�6XLVD�9HU]HLFKQLV�����
� 'LH� 6XLVD�5�FNPHOGXQJHQ� DXV� GHQ� 9HUHLQHQ� �JDQ]H� 6FKZHL]�� ZDU��
� HUIUHXOLFK������9HUHLQH�IROJWHQ�GHU�$XIIRUGHUXQJ�QLFKW�
¾�6%9�0LWJOLHGHU�$GUHVV�3URJUDPP
� $QKDQG�YRQ�5�FNPHOGXQJHQ�DXV�GHQ�9HUHLQHQ�ZLUG�GDV�$GUHVV�7RRO��
� YHUEHVVHUW�

9HUIDVVW�YRQ�)UDQ]�'|ULJ��6WUHQJHOEDFK
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DEIN ZIEL, 
MILITÄRMUSIKER
Wer in die Militärmusik eintreten will, muss im 
 Rahmen der Rekrutierung eine Aufnahmeprü-
fung bestehen. Für Trompeter, Schlagzeuger und 
 Tambouren gibt es unterschiedliche Aufnahme-
bedingungen.

Rekrutenschule

Vordienstliche Ausbildung

Frauenpower ist willkommen!

Angaben zu den Fachprüfungen und den Anforderungen sind unter 
den Rubriken «Trompeter», «Tambouren» und «Schlagzeuger» zu 
finden auf unserer Internetseite www.militaermusik.ch, Ausbildung.

Kompetenzzentrum Militärmusik
Kaserne, CH-3000 Bern 22
Tel. +41 (0)31 324 78 21
Fax +41 (0)31 324 78 23
info@militaermusik.ch
www.militaermusik.ch

Die Rekrutenschule (RS) dauert 21 Wochen. Hauptfächer sind 
Instrumentenausbildung, Ensemble-und Orchesterschulung, 
Gehörbildung und Allgemeine Musiklehre sowie Rhythmik- und 
Bewegungslehre.

Musikantinnen und Musikanten ab 16 Jahren können Vorberei-
tungskurse besuchen. Diese werden von den nationalen und
kantonalen Musik- und Tambourenverbänden zusammen mit 
dem Kompetenzzentrum Militärmusik organisiert.

Frauen beachten die Angaben unter der Rubrik «Frauen in 
der Militärmusik» auf der Internetseite www.militaermusik.ch, 
Ausbildung.

6FKZHL]HU�.RPSRQLVWHQ�XQG�UHQRPLHUWH�2UFKHVWHU
$XVVFKUHLEXQJ�I�U�6FKZHL]HULVFKHQ�'LULJHQWHQZHWWEHZHUE�OlXIW

)�U�GHQ�LP�6HSWHPEHU������]XP�VHFKVWHQ�0DO�DXVJHWUDJHQHQ��
6FKZHL]HULVFKHQ�'LULJHQWHQZHWWEHZHUE�OlXIW�DE�VRIRUW�GLH�$XV�
VFKUHLEXQJ��%LV�]XP�����0lU]������N|QQHQ�VLFK�LQWHUHVVLHUWH�.DQ�
GLGDWLQQHQ�XQG�.DQGLGDWHQ�EHZHUEHQ��*OHLFK]HLWLJ�ZXUGHQ�GLH�
RI¿]LHOOH�5HSHUWRLUH�/LVWH�VRZLH�GLH�WHLOQHKPHQGHQ�2UFKHVWHU�GHU�
GUHL�:HWWEHZHUEVUXQGHQ�EHNDQQW�JHJHEHQ�
'LH�PLW�6SDQQXQJ�HUZDUWHWH�:HUNOLVWH�I�U�GLH�7HLOQHKPHQGHQ�GHV����6FKZHL]HULVFKHQ�
'LULJHQWHQZHWWEHZHUEV�YRP����²����6HSWHPEHU�LQ�6XKU�$*�VHW]W�DXI�9LHOVHLWLJNHLW��HLQLJH�
hEHUUDVFKXQJHQ�XQG�HLQHQ�VWDUNHQ�%H]XJ�]X�HLQKHLPLVFKHP�0XVLNVFKDIIHQ��'LH�$QIRU�
GHUXQJHQ�DQ�GLH�'LULJHQWHQ�VLQG��EHU�DOOH�GUHL�5XQGHQ�GHV�:HWWEHZHUEHV�VHKU�KRFK��
XQG�GLH�6W�FNH�ZHUGHQ�HLQH�VHKU�GLIIHUHQ]LHUWH�%HXUWHLOXQJ�HUP|JOLFKHQ��,Q�GHU�9RUUXQGH�
ZHUGHQ�DXVVFKOLHVVOLFK�:HUNH�6FKZHL]HU�.RPSRQLVWHQ�JHVSLHOW��GLH�GHP�2UFKHVWHU�ELV�
GDKLQ�XQEHNDQQW�VLQG��'LH�'LULJHQWHQ�ZHUGHQ�DOVR�QHEVW�PXVLNDOLVFKHQ�YRU�DOOHP�DXFK�
PHWKRGLVFKH�.RPSHWHQ]HQ�LQ�GHU�9HUPLWWOXQJ�QHXHU�/LWHUDWXU�]HLJHQ�N|QQHQ��,P�+DOE�
¿QDO�VWHKHQ�PLW�:HUNHQ�YRQ�7KRPDV�'RVV��VHOEHU�0LWJOLHG�GHU�:HWWEHZHUEVMXU\���3KLOLS�
6SDUNH�XQG�2OLYHU�:DHVSL�LQWHUQDWLRQDO�UHQRPPLHUWH�XQG�SUHLVJHNU|QWH�.RPSRQLVWHQ�DXI�
GHU�/LVWH��+LHU�G�UIWHQ�HLQLJH�GLULJLHUWHFKQLVFKH�)LQHVVHQ�XQG�+�UGHQ�]X�PHLVWHUQ�VHLQ��
,P�)LQDOH�VFKOLHVVOLFK�VWHKW�GLH����6\PSKRQLH�GHV�$PHULNDQHUV�-DPHV�%DUQHV�DXI�GHP�
3URJUDPP��6LH�ZLUG�HUJlQ]W�GXUFK�GDV�$XIJDEHQVW�FN��.DWHJRULH�+|FKVWNODVVH�+DUPRQLH��
GHV�)UHLEXUJHU�.DQWRQDOHQ�0XVLNIHVWHV�LQ�&KlWHO�6W�'HQLV��ZHOFKHV�LP�0lU]������EHNDQQW�
JHJHEHQ�ZLUG��'LH�)LQDOLVWHQ�G�UIHQ�VLFK�KLHU�YRU�DOOHP�DXI�JURVVH�V\PSKRQLVFKH�0XVLN�
IUHXHQ��GLH�VLH�LQ�DOOHQ�'LPHQVLRQHQ�IRUGHUQ�ZLUG�

5RXWLQLHUWH�2UFKHVWHU
'LH�:HWWEHZHUEVRUFKHVWHU�VHKHQ�VLFK�PLW�KRKHQ�(UZDUWXQJHQ�NRQIURQWLHUW��XP�VLFK�LQ�
NXU]HU�=HLW�DQ�XQWHUVFKLHGOLFKHQ�'LULJHQWHQ�XQG�,QWHUSUHWDWLRQHQ�]X�RULHQWLHUHQ�XQG�DOOHQ�
.DQGLGLHUHQGHQ�HLQH�P|JOLFKVW�JOHLFKZHUWLJH�%DVLV�I�U�GLH�3UREHQ��XQG�.RQ]HUWDUEHLW�
]X�ELHWHQ��'HU�6FKZHL]HULVFKH�'LULJHQWHQZHWWEHZHUE�NRQQWH�I�U�GLHVH�DQVSUXFKVYROOH�
$XIJDEH�ZLHGHUXP�GLH�6WDGWPXVLN�%DGHQ��9RUUXQGH��XQG�GLH�5HJLRQDO�%UDVV�%DQG�%HUQ�
�+DOE¿QDO��JHZLQQHQ��%HLGH�2UFKHVWHU�]HLFKQHQ�VLFK�GXUFK�HLQHQ�DXVJHZRJHQHQ�XQG�HLQ�
JHVSLHOWHQ�.ODQJN|USHU�DXV��GHU�VLFK�VHKU�ÀH[LEHO�DXI�GLH�HLQ]HOQHQ�'LULJHQWHQ�HLQ]XVWHOOHQ�
ZHLVV��'HU�)LQDO�ZLUG�YRQ�GHU�6WDGWKDUPRQLH�=�ULFK�2HUOLNRQ�6HHEDFK�EHVWULWWHQ��HLQHP�
DXVJHEDXWHQ�%ODVRUFKHVWHU�GHU�+|FKVWNODVVH��'LHVH�)RUPDWLRQ�]lKOW�VHLW�-DKU]HKQWHQ�]X�
GHQ�I�KUHQGHQ�*U|VVHQ�LQ�GHU�6FKZHL]HU�%ODVPXVLNZHOW��5HJHOPlVVLJH�$XIWULWWH�LQ�GHQ�
UHQRPPLHUWHQ�.RQ]HUWVlOHQ�LP�,Q��XQG�$XVODQG��8UDXII�KUXQJHQ�QDPKDIWHU�.RPSRQLVWHQ�
RGHU�7HLOQDKPHQ�DQ�YHUVFKLHGHQHQ�:HWWEHZHUEHQ�ELOGHQ�GLH�*UXQGODJH�GLHVHV�KHUYRUUD�
JHQG�GLVSRQLHUWHQ�%ODVRUFKHVWHUV��,P�]ZHLWHQ�7HLO�GHV�)LQDOHV�YRP�����6HSWHPEHU������
ZLUG�GLH�6WDGWKDUPRQLH�=�ULFK�2HUOLNRQ�6HHEDFK�LP�5DKPHQ�HLQHV�*DODNRQ]HUWHV�LKUH�
4XDOLWlWHQ�XQWHU�GHU�/HLWXQJ�GHV�&KHIGLULJHQWHQ�&DUOR�%DOPHOOL��VHOEHU�HLQ�3UHLVWUlJHU�GHV�
'LULJHQWHQZHWWEHZHUEHV��LQ�6]HQH�VHW]HQ�

$XVVFKUHLEXQJVXQWHUODJHQ�LP�,QWHUQHW��DXI�GHU�+RPHSDJH�GHV�'LULJHQWHQZHWWEHZHUEV
¿QGHQ�VLFK�DOOH�I�U�GLH�$QPHOGXQJ�HUIRUGHUOLFKHQ�8QWHUODJHQ�ZLH�5HJOHPHQW��:HUNOLVWH�
2UFKHVWHUSRUWUlWV�HWF��ZZZ�GLULJHQWHQZHWWEHZHUE�FK�

0DUFHO�+LUVLJHU�������'H]HPEHU�����



�� ��

6FKZHL]HULVFKHU�'LULJHQWHQZHWWEHZHUE 6FKZHL]HULVFKHU�'LULJHQWHQZHWWEHZHUE
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$P� 6DPVWDJ�� ���� -XOL� ¿QGHW� HLQ� :RUNVKRS� PLW� (ULF� 0L\DVKLUR� VWDWW��
HLQHP� GHU� ZHOWZHLW� I�KUHQGHQ� /HDG�7URPSHWHU�� $P� $EHQG� VWHKW� LP�
*HPHLQGHVDDO�%DOOZLO�HLQ�.RQ]HUW�PLW�GHU�EHNDQQWHQ�)RUPDWLRQ�6SLQQLQJ�
:KHHO� DXI�GHP�3URJUDPP��EHL�ZHOFKHP�(ULF�0L\DVKLUR�DOV�*DVWVROLVW�
DXIWUHWHQ�ZLUG�

'DV�0XVLNKDXV�*DVVHU�XQG�<DPDKD�N|QQHQ�GLHVHQ�6RPPHU�HLQHQ�EHVRQGHUHQ�
/HFNHUELVVHQ�I�U�DOOH�7URPSHWHU��%LJ�%DQG�XQG�-D]]�)DQV�SUlVHQWLHUHQ��(ULF�
0L\DVKLUR��HLQHU�GHU�ZHOWEHVWHQ�/HDG�7URPSHWHU��LVW�EHL�HLQHP�VHLQHU�VHOWHQHQ�
%HVXFKH�LQ�(XURSD�]X�*DVW�LQ�+RFKGRUI��$P�1DFKPLWWDJ�ZLUG�HLQ�:RUNVKRS�
PLW�(ULF�GXUFKJHI�KUW��GLHVHU�VWDUWHW�XP�������8KU��(ULF�ZLUG� LP�9HUODXI�GHV�
:RUNVKRSV�DXI�GLYHUVH�WURPSHWHQVSH]L¿VFKH�7KHPHQ�HLQJHKHQ��'HU�$EHQG�
VWHKW�GDQQ�JDQ]�LP�=HLFKHQ�GHU�/LYH�8QWHUKDOWXQJ��'LH�VFKZHL]ZHLW�EHNDQQWH�
-D]]�)XQN� )RUPDWLRQ� 6SLQQLQJ�:KHHO� JLEW� VLFK� GLH� (KUH�� DOV� *DVWVROLVWHQ�
SUlVHQWLHUW� VLH� (ULF� 0L\DVKLUR�� 'LHVH� .RPELQDWLRQ� DXV� JURRYLJHQ� %OlVHU�
6RXQGV� PLW� GHP� VWUDKOHQGHQ� +RFKWRQDUWLVWHQ� YHUVSULFKW� HLQ� H[NOXVLYHV�
+|UYHUJQ�JHQ�

=XU�3HUVRQ�(ULF�0L\DVKLUR
(ULF� ZXUGH� ����� JHERUHQ�� $E� ��� XQG�
ZlKUHQG�GHU�+LJK�6FKRRO�KDWWH�HU�GLYHUVH�
SURIHVVLRQHOOH� (QJDJHPHQWV�PLW� 6DPP\�
'DYLV� -U��� (QJHOEHUW� +XPSHUGLQFN�� 7KH�
7HPSWDWLRQV��7KH�)RXU�7RSV��7RP�-RQHV�
XQG� +HQU\� 0DQFLQL�� 0LW� ��� JHZDQQ� HU�
HLQHQ� -RE� EHL� GHQ� $OO� $PHULFDQ� +LJK�
6FKRRO�$OO�6WDUV�XQG�VSLHOWH�PLW�0D\QDUG�
)HUJXVRQ�XQG�VHLQHU�%LJ�%DQG��$E������
ZDU�HU�ZlKUHQG�GHP�6WXGLP�DP�%HUNOHH�
&ROOHJH� HLQ� YLHO� EHVFKlIWLJWHU� 6WXGLR�
7URPSHWHU�� ����� :HFKVHO� QDFK� -DSDQ��
6WDUW�DOV�IUHLVFKDIIHQGHU�6WXGLR�7URPSHWHU��
(U�ZDU�DOV�6ROLVW�LQYROYLHUW�LQ�YHUVFKLHGHQH�
0D\QDUG�)HUJXVRQ�7ULEXWH�&RQFHUWV�XQG�
LQV�%LOO�&KDVH�7ULEXWH�&RQFHUW��(U�VSLHOWH�

/HDG�7URPSHWH� EHL�0D\QDUG� )HUJXVRQ��&+$6(�5HYLVLWHG��:RRG\�+HUPDQ�
7KXQGHULQJ�+HUG��%XGG\�5LFK�%LJ�%DQG�HWF��6SLHOWH�ZHLWHU�PLW�%LJ�%DQGV�YRQ�
7KDG�-RQHV�0HO�/HZLV�XQG�GHP�&RXQW�%DVLH�2UFKHVWUD�� I�U�GLH�%DQGV�YRQ�
)UDQN�6LQDWUD��0HO�7RUPp��1DWDOLH�&ROH��7RQ\�%HQQHWW��6DUDK�9DXJKQ��ZHLWHU�
PLW�3DXO�$QND��6WHYLH�:RQGHU��%LOO�&RQWL�� -RKQ�:LOOLDPV��)UHGGLH�+XEEDUG��

(ULF�0L\DVKLUR�XQG�6SLQQLQJ�:KHHO
&ODUN�7HUU\��'L]]\�*LOOHVSLH��7KH�6W\OLVWLFV��7RZHU�RI�3RZHU�� ,P�NODVVLVFKHQ�
%HUHLFK�$XIWULWWH�PLW�5RFKHVWHU�3KLOKDUPRQLF�2UFKHVWUD��&LQFLQQDWL�6\PSKRQ\�
2UFKHVWUD��6W��/RXLV�6\PSKRQ\�2UFKHVWUD�HWF��

9RUYHUNDXI��EHU�ZZZ�VWDUWLFNHW�FK
'HU� :RUNVKRS� DP� 1DFKPLWWDJ� LVW� JUDWLV� XQG� ¿QGHW� ZLH� GDV� .RQ]HUW� LP�
*HPHLQGHVDDO� %DOOZLO� VWDWW�� 'HU� (LQWULWW� I�U� GDV� .RQ]HUW� DP�$EHQG� NRVWHW�
EHVFKHLGHQH�&+)��������7LFNHWV�N|QQHQ�DE�VRIRUW�LP�9RUYHUNDXI�XQWHU�ZZZ�
VWDUWLFNHW�FK� EH]RJHQ� ZHUGHQ�� 7�U|IIQXQJ� LVW� XP� ������ 8KU�� GDV� .RQ]HUW�
EHJLQQW� XP� ������ 8KU�� :HLWHUH� 'HWDLOV� ZLH� $QIDKUWVZHJ� VLQG� XQWHU� ZZZ�
JDVVHUPXVLF�FK��HUVLFKWOLFK��'LH�VHOWHQH�0|JOLFKNHLW��(ULF�0L\DVKLUR�LQ�(XURSD�
OLYH�]X�HUOHEHQ��VROOWH�VLFK�NHLQ�7URPSHWHU�XQG�)UHXQG�YRQ�%LJ�%DQG��-D]]�
XQG�)XQN�HQWJHKHQ�ODVVHQ��)�U�ZHLWHUH�)UDJHQ�VWHKW�GDV�0XVLNKDXV�*DVVHU�
JHUQH�]XU�9HUI�JXQJ�����������������PDLO#JDVVHUPXVLF�FK��

(ULF�0L\DVKLUR�XQG�6SLQQLQJ�:KHHO
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%HL�HLQHU�'LULJHQWHQDXVELOGXQJ�ZLUG�VHKU�JURVVHU�
:HUW�DXI�HLQ�XPIDVVHQGHV�)DFKZLVVHQ�JHOHJW��
:HQLJHU�EHDFKWHW�ZHUGHQ�$VSHNWH�GHU�
3HUV|QOLFKNHLWVHQWZLFNOXQJ�XQG�GHU�
)�KUXQJVNRPSHWHQ]��'DV�)RUXP�7DNWVWRFN�ELHWHW�
GHVKDOE�DE�GLHVHP�+HUEVW�HLQH�VFKZHL]ZHLW�
HLQ]LJDUWLJH�6FKXOXQJ�PLW�$EVFKOXVV]HUWL¿NDW�DQ�

'LH�PRGXODU�DXIJHEDXWH�$XVELOGXQJ�GDXHUW� LQVJHVDPW�YLHU�.XUVWDJH��%HKDQGHOW�
ZHUGHQ� GLH� ZLFKWLJVWHQ� )�KUXQJVLQVWUXPHQWH� LP�$OOWDJ� GHV� 'LULJHQWHQ�� (LJHQH�
9HUKDOWHQVZHLVHQ�ZHUGHQ�UHÀHNWLHUW��=HQWUDO�DQ�GLHVHU�$XVELOGXQJ�LVW�GDV�LQQHUH��
DNWLYH�9HUVWHKHQ�XQG�GLH�SUDNWLVFKH�8PVHW]XQJ�

'HU�.XUV�LP�hEHUEOLFN
0RGXO���� *UXQGVlW]H�GHU�)�KUXQJ��:DKUQHKPXQJ��9HUWUDXHQ
0RGXO���� .RPPXQLNDWLRQ�XQG�*HVSUlFKVI�KUXQJ��0RWLYDWLRQ
0RGXO���� 8PIDQJ�PLW�9HUlQGHUXQJHQ��.RQÀLNWPDQDJHPHQW��&RDFKLQJ
0RGXO��� 3HUV|QOLFKNHLWVNRPSHWHQ]��HPRWLRQDOH�,QWHOOLJHQ]���

6R]LDONRPSHWHQ]

=LHOVHW]XQJ
)�KUXQJVNRPSHWHQ]� GHU� 'LULJLHUHQGHQ� QDFKKDOWLJ� VWlUNHQ�� 3HUV|QOLFKNHLWV�
HQWZLFNOXQJ��6R]LDONRPSHWHQ]�ZHLWHUHQWZLFNHOQ�

=LHOJUXSSH�7HLOQHKPHU]DKO
$NWLYH� 'LULJLHUHQGH�� 9L]HGLULJLHUHQGH�� 0D[LPDO� ��� 3HUVRQHQ� �QDFK� (LQJDQJ���
GDPLW�LQGLYLGXHOOH�)UDJHVWHOOXQJHQ�EHKDQGHOW�ZHUGHQ�N|QQHQ�

'HU�5HIHUHQW�VWHOOW�VLFK�YRU
0DUWLQ� 0HLHU�� 7HXIHQ� $5�� 3HUVRQDOYHUDQWZRUWOLFKHU� 62%�� 6HPLQDUOHLWHU� I�U�
)�KUXQJVVHPLQDUH�� $NWLYHU� %ODVPXVLNGLULJHQW�� 9L]HSUlVLGHQW� GHV� $SSHQ]HOOHU�
.DQWRQDOHQ� 0XVLNYHUEDQGHV�� 0LWJOLHG� GHV� &DUH�7HDP� .DQWRQ� $SSHQ]HOO��
$XVELOGXQJHQ�� %HUXIVVFKXOOHKUHU�� 9RUJHVHW]WHQDXVELOGXQJ� DP� ,$3� =�ULFK��
%ODVRUFKHVWHUGLUHNWLRQ�7\S�%�0+�=�ULFK�

.XUVGDWHQ�.RVWHQ�$XVN�QIWH�XQG�$QPHOGXQJ
-HZHLOV� 6DPVWDJV�� �� ELV� ������ 8KU�� LP� =RSIKXXV� 6WDXIHQ�� DP� ���� 1RY�� ������
����'H]�����������-DQ������������0lU]�������.RVWHQ������±�0RGXO��JDQ]HU�.XUV�
����±��LQNO��0LWWDJHVVHQ��RKQH�*HWUlQNH���$QPHOGHVFKOXVV�����-XOL�������
$QPHOGXQJ�$XVN�QIWH��WDNDWRP#UK\WKPLNVFKXOH�FK����������������

)�KUXQJ�XQG�3HUV|QOLFKNHLW�DOV�'LULJHQW
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8P� %HUXIVDQIlQJHU�LQQHQ� HLQHQ� P|JOLFKVW� RSWLPDOHQ� 3UD[LVHLQVWLHJ�
]X� HUP|JOLFKHQ�� ELHWHW� GHU� $09� QHX� GHQ� .XUV� Ä&RDFKLQJ� I�U�
-XQJGLULJLHUHQGH³�DQ��(U�ZLUG�DOOHQ�(LQVWHLJHUQ�VHKU�HPSIRKOHQ�

:DV�SUR¿WLHUHQ�GLH�-XQJGLULJLHUHQGHQ"
'LH� PDVVJHVFKQHLGHUWH� 3UD[LVEHJOHLWXQJ� HUVWUHFNW�
VLFK� LQ� GHU�5HJHO� �EHU� HLQ� -DKU��$XV� HLQHP�3RRO� YRQ�
NRPSHWHQWHQ�� GXUFK� GLH� $09�0XVLNNRPPLVVLRQ�
DNNUHGLWLHUWHQ� )DFKSHUVRQHQ� N|QQHQ� -XQJGLULJLHUHQGH�
LKUH� &RDFKLQJSHUVRQ� IUHL� DXVZlKOHQ�� 6LH� HUKDOWHQ�
8QWHUVW�W]XQJ� LQ� DOOHQ� %HUHLFKHQ� GHU� PXVLNDOLVFKHQ�
/HLWXQJ�HLQHV�9HUHLQV��PXVLNDOLVFK��RUJDQLVDWRULVFK�XQG�
DUEHLWVWHFKQLVFK���=LHO� LVW��GDVV� MHGH�U�1HXHLQVWHLJHU�LQ�
YRQ� GHU� (UIDKUXQJ� HLQHU� DXVJHZLHVHQHQ� )DFKSHUVRQ�
SUR¿WLHUHQ� NDQQ� XQG� GHQ� %HUXIVHLQVWLHJ� HUIROJUHLFK�
PHLVWHUW�

:DV�SUR¿WLHUW�GHU�9HUHLQ"
(LQ� 9HUHLQ� LVW� DXI� HLQHQ� P|JOLFKVW� UHLEXQJVORVHQ�
9HUHLQVDEODXI� DQJHZLHVHQ��'DV�&RDFKLQJ� WUlJW� KLHU]X�
EHL�XQG�ELHWHW�SURIHVVLRQHOOH�8QWHUVW�W]XQJ��

=LHOJUXSSH
-XQJGLULJLHUHQGH�LP�HUVWHQ�-DKU�GHU�'LULJLHUSUD[LV�VRZLH�
-XQJGLULJLHUHQGH�PLW� ]ZHL� ELV� GUHL� -DKUHQ� 3UD[LV�� 'HU�
.XUV�ZLUG�DOOHQ�(LQVWHLJHUQ�VHKU�HPSIRKOHQ��

(LQH� 6XSHUYLVLRQV�9DULDQWH� I�U� HUIDKUHQH� 'LULJLHUHQGH�
LVW� LQ�9RUEHUHLWXQJ�XQG�ZLUG�YRUDXVVLFKWOLFK�DE�-DQXDU�
�����GXUFK�GHQ�$09�DQJHERWHQ�

'LH�&RDFKLQJ�/HLVWXQJ
0RGXO��

�� .XU]EHVSUHFKXQJ��)HVWOHJHQ�GHU�&RDFKLQJSHUVRQ
�� 9RUJHVSUlFK��6LWXDWLRQVDQDO\VH��)HVWOHJXQJ�GHU�'DWHQ
�� 3UREHQEHVXFK��2ULHQWLHUXQJ�GHV�9HUHLQV
�� $XVZHUWXQJ��$QDO\VH��)HVWOHJXQJ�GHU�=LHOH��3URWRNROO�	�9HUWUDJ
�� �7RWDO�FD����6WXQGHQ�$XIZDQG�

&RDFKLQJ�I�U�-XQJGLULJHQWLQQHQ�XQG��GLULJHQWHQ &RDFKLLQJ�I�U�-XQJGLULJHQWLQQHQ�XQG��GLULJHQWHQ

0RGXO��
�� ��$UEHLWVWUHIIHQ��3UREHQEHVXFKH�RGHU�7KHPHQ�*HVSUlFKH�
�� ��9RU��RGHU�1DFKEHVSUHFKXQJHQ
�� 9HUIDVVHQ�HLQHV�*HVSUlFKVSURWRNROOV��$XIJDEHQ
�� (UVWHOOHQ�YRQ�9LGHRV��RSWLRQDO��PLW�%HREDFKWXQJVDXIJDEHQ
�� $QDO\VH��:XUGHQ�GLH�=ZLVFKHQ]LHOH�HUUHLFKW"�$QSDVVXQJHQ�
�� �7RWDO�FD�����6WXQGHQ�

0RGXO��
�� $EVFKOXVVPRGXO��6FKOXVVJHVSUlFK��5�FN��XQG�$XVEOLFN�
�� �7RWDO�FD����6WXQGHQ�

7RWDO�$XIZDQG�����6WXQGHQ�

.RVWHQ

.RVWHQ� GHV�&RDFKLQJV�� ����)UDQNHQ� �LQNO�� 6SHVHQ�� SUR�0RQDW��'DXHU� GHV�
&RDFKLQJV��0LQGHVWHQV�HLQ� -DKU��'LH�.RVWHQ�ZHUGHQ�YRP�$09�GLUHNW� GHP�
$UEHLWJHEHU�YHUUHFKQHW��)�U�HLQH�HYHQWXHOOH�.RVWHQEHWHLOLJXQJ�NDQQ�HLQ�$QWUDJ�
PLW�%HJU�QGXQJ�DQ�GHQ�3UlVLGHQWHQ�GHU�0XVLNNRPPLVVLRQ�$09�HLQJHUHLFKW�
ZHUGHQ�

,QIRUPDWLRQ��$QPHOGXQJ
,QIRUPDWLRQ�XQG�$QPHOGXQJ��$QLWD�6SLHOPDQQ�6SHQJOHU��%RGHQDFNHUZHJ�����
�����9LOOPHUJHQ��$09�3URMHNWOHLWHULQ�©&RDFKLQJ�XQG�6XSHUYLVLRQª��7HO��
���������������(�0DLO�WDNDWRP#UK\WKPLNVFKXOH�FK�

�

��
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8QWHU� GHP� 0RWWR� ©'LULJLHUHQ� LVW� IDV]LQLHUHQG� ±� ODVV� GLFK� DXVELOGHQ�ª�
ZXUGH� HLQ� QHXHU� $QODXI� JHQRPPHQ�� XP� 1DFKZXFKVGLULJHUHQGH� I�U�
GHQ�%HVXFK�YRQ�$09�'LULJHQWHQNXUVHQ�]X�JHZLQQHQ��(EHQVR�ZLUG�GHU�
EHUXÀLFKH�(LQVWLHJ�I�U�-XQJGLULJLHUHQGH�RSWLPLHUW�

,P� OHW]WHQ� -DKU� HQWVWDQG� NHLQ� 'LULJHQWHQNXUV� $09�� $QJHVLFKWV� GHU� 7DWVDFKH��
GDVV� 'LULJLHUHQGH� LPPHU� PHKU� ]XU� 0DQJHOZDUH� ZHUGHQ�� EHVWHKW� GULQJHQGHU�
+DQGOXQJVEHGDUI��$XV�GLHVHP�*UXQG�EHWUDXWH�GHU�$09�$QLWD�6SLHOPDQQ�6SHQJOHU�
I�U�GDV�-DKU������PLW�HLQHP�0DQGDW��'LHVHV�XPIDVVW�QHEVW�GHU�JH]LHOWHQ�7DOHQWVXFKH�
I�U�GLH�'LULJHQWHQNXUVH�DXFK�GDV�(UDUEHLWHQ�QHXHU�.XUVPRGHOOH�I�U�GLH�%HUHLFKH�
&RDFKLQJ�XQG�6XSHUYLVLRQ��0LW�GHP�&RDFKLQJ�ZLUG�MXQJHQ�%HUXIVHLQVWHLJHUQ�LP�
HUVWHQ� %HUXIVMDKU� HLQH� 3UD[LVEHJOHLWXQJ� GXUFK� HLQH� DXVJHZLHVHQH� )DFKSHUVRQ�
HUP|JOLFKW�� 'HU� 9HUHLQ� SUR¿WLHUW� YRP� 4XDOLWlWV]XJHZLQQ� GHU� 'LULJLHUHQGHQ�� GLH�
'LULJLHUHQGHQ� SUR¿WLHUHQ� YRQ� HLQHP� VROLGHUHQ� %HUXIVHLQVWLHJ� XQG� IDFKOLFKHP��
RUJDQLVDWRULVFKHP�XQG�DUEHLWVWHFKQLVFKHQ�5�FNKDOW��'DV�0RGXO�6XSHUYLVLRQ�ZLUG�
�����YRUJHVWHOOW�

)O\HU�I�U�GLH�6FKQXSSHUGLULJHU�$QOlVVH�NDQWRQVZHLW�YHUWHLOW
)�U� GLH� 7DOHQWVXFKH� ZXUGHQ� VlPWOLFKH� $DUJDXHU� -XJHQGVSLHO�'LULJHQWHQ� LP�
)HEUXDU� GLHVH� -DKUHV� SHUV|QOLFK� NRQWDNWLHUW� XQG� DXI� GLH� EHYRUVWHKHQGHQ�
:HUEHDNWLRQHQ� I�U� 1DFKZXFKV�'LULJLHUHQGH� KLQJHZLHVHQ�� 6R� ZXUGHQ� LP� 0lU]�
DQ� DOOH� -XJHQGVSLHOGLULJHQWHQ� )O\HU� I�U� 6FKQXSSHUGLULJLHU�$QOlVVH� YHUVFKLFNW�
PLW� GHU� %LWWH�� GLHVH� LKUHQ� 7DOHQWHQ� �EHU� ��� -DKUHQ� ZHLWHU]XJHEHQ� XQG� VLH� I�U�
HLQH�7HLOQDKPH�JH]LHOW�]X�PRWLYLHUHQ��'LH�)O\HU�ZXUGHQ�DXFK�DQ�DOOHQ�$DUJDXHU�
.DQWRQVVFKXOHQ�XQG�DQ�GHU�)+1:�YHUWHLOW��

:DV�ZLUG�LQ�HLQHP�'LULJHQWHQNXUV�JHOHUQW"
,P�$QVFKOXVV� DQ� GLH� 6FKQXSSHUGLULJLHUHQ� ¿QGHW� DP����� -XQL� LQ� /HQ]EXUJ� HLQ�
'LULJLHU�6FKQXSSHUNXUV�1DFKPLWWDJ� VWDWW�� DQ� GHP� DOOH� ,QWHUHVVLHUWHQ� PLW� GHQ�
NRQNUHWHQ� ,QKDOWHQ� HLQHV� 8QWHUVWXIHQ�'LULJLHUNXUVHV� YHUWUDXW� JHPDFKW� ZHUGHQ��
:HU�VLFK�GDI�U�QRFK�DQPHOGHQ�P|FKWH��7HO�����������������
(�0DLO�WDNDWRP#UK\WKPLNVFKXOH�FK�

'DPLW� GLH�'LULJLHUHQGHQ� GHU� -XJHQGVSLHOH� EHVVHU� YHUQHW]W�ZHUGHQ��ZXUGHQ� VLH�
JHEHWHQ�� GHU� )DFHERRN�*UXSSH� ©-XJHQGPXVLN�$DUJDXª� EHL]XWUHWHQ�� 'RUW� VLQG�
DXFK�DOOH�)O\HU�XQG�ZHLWHUH�,QIRV�]XP�6FKQXSSHUGLULJLHUHQ�DXIJHVFKDOWHW�ZRUGHQ��
'HU�$09� HUKRIIW� VLFK�PLW� DOO� GLHVHQ�0DVVQDKPHQ�� GDV� ,QWHUHVVH� I�U� GLH�$09�
'LULJHQWHQNXUVH�QHX�]X�EHOHEHQ�� ,Q�GHU�0DFKH�VLQG�.XU]YLGHRV�PLW�6WDWHPHQWV�
YRQ��EHU]HXJWHQ�'LULJLHUHQGHQ��GLH��EHU�\RXWXEH�DEUXIEDU�VHLQ�ZHUGHQ��'HU�/LQN�
ZLUG��EHU�)DFHERRN�SXEOL]LHUW�ZHUGHQ�

$QLWD�6SLHOPDQQ�6SHQJOHU��3URMHNWOHLWXQJ

6FKQXSSHUGLULJLHUHQ�I�U�MXQJH�7DOHQWH
'DV�(0)��HLQ�KRFKNDUlWLJHU�'LULJLHU�:RUNVKRS�VRZLH�
HLQ�VFKZHL]ZHLW�HLQPDOLJHV�$QJHERW�]XU�)�KUXQJVVFKX�
OXQJ�I�U�'LULJLHUHQGH�ELOGHQ�GLH�EHVRQGHUHQ�$QOlVVH�LP�
���������

����6HSW������
0RWLYDWLRQ�%OlVHU,Q��&RUSV��(LJHQ��XQG�)UHPGZDKUQHKPXQJ�'LULJHQW�LQ
(LQ�]ZHLWHLOLJHU�:RUNVKRS�PLW�+HLQ]�%LQGHU��0RWLYDWLRQ��XQG�$QLWD�6SLHOPDQQ�
6SHQJOHU��(LJHQ��XQG�)UHPGZDKUQHKPXQJ��
=RSIKXV�6WDXIHQ��������ELV����8KU��$QPHOGXQJ�HUZ�QVFKW��WDNDWRP#UK\WKPLN�
VFKXOH�FK��$XVN�QIWH����������������

����1RY������
0DUVFKPXVLN��*DQ]WDJHV�6HPLQDU�(0)������6W��*DOOHQ�
(LQHU�HUIROJUHLFKHQ�7HLOQDKPH�DP�(0)�JHKW�HLQH�JXWH�9RUEHUHLWXQJ�YRUDXV��
6HPLQDUWKHPHQ��5HJOHPHQW�(0)��6SLHOI�KUXQJ�WUDGLWLRQHOO�QHX��$XIVWHOOXQJ��
.RPPDQGL��ZLFKWLJH�0HUNSXQNWH�I�U�3UlVHQWDWLRQ��(YROXWLRQVHQWZLFNOXQJ��
6SH]LHOOHU�7HLO��IUHLZLOOLJ���'RSSHOURKUEODWW�,QVWUXPHQWH��PLW�5|EL�:HUQOL��
/HLWXQJ��0DUFHO�+XQQ��08.2�$09���3DVFDO�*UXEHU��0XVLNRI¿]LHU���$QLWD�6SLHO�
PDQQ�6SHQJOHU��$XWRULQ�HOJ�±�HYROXWLRQHQ�OHLFKW�JHPDFKWª���
2UW��/XS¿J����ELV����8KU��.XUVNRVWHQ�����)UDQNHQ�
$QPHOGXQJ��WDNDWRP#UK\WKPLNVFKXOH�FK��$XVN�QIWH����������������

����1RY������������'H]�����������-DQ������������0lU]�����
)�KUXQJ�XQG�3HUV|QOLFKNHLW�DOV�'LULJHQW
6FKZHL]ZHLW�HUVWPDOLJHU�)�KUXQJVNXUV��©0DQDJHUNXUVª��LQ���0RGXOHQ�I�U�DNWLYH�
'LULJHQW�LQQHQ��9L]HGLULJLHUHQGH���-HZHLOV�6DPVWDJV����ELV�������8KU��6WDXIHQ�
=LHOH��)�KUXQJVNRPSHWHQ]�QDFKKDOWLJ�VWlUNHQ��3HUV|QOLFKNHLWVHQWZLFNOXQJ��
6R]LDONRPSHWHQ]��.XUVJU|VVH��0D[LPDO����3HUVRQHQ�
5HIHUHQW��0DUWLQ�0HLHU��7HXIHQ�$5��3HUVRQDOYHUDQWZRUWOLFKHU�62%��$XVELO�
GXQJHQ��%HUXIVVFKXOOHKUHU��9RUJHVHW]WHQDXVELOGXQJ�DP�,$3�=�ULFK��%ODVRU�
FKHVWHUGLUHNWLRQ�7\S�%�0+�=�ULFK�
=RSIKXV�6WDXIHQ��.RVWHQ��3UR�0RGXO�����)UDQNHQ��DOOH�0RGXOH�����)UDQNHQ�
�LQNO��0LWWDJHVVHQ��RKQH�*HWUlQNH���$EVFKOXVV�YRQ���0RGXOHQ�PLW�=HUWL¿NDW�
$QPHOGXQJ�$XVN�QIWH��WDNDWRP#UK\WKPLNVFKXOH�FK����������������

1HXH�:RUNVKRSV�XQG�.XUVH��������
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925$1=(,*(�����

��������0lU]�����
'HU�7DNWVWRFN�NRQQWH�GLH� LQWHUQDWLRQDO� UHQRP�
PLHUWH�'LULJHQWLQ�*UD]LHOOD�&RQWUDWWR��ZZZ�JUD�
]LHOODFRQWUDWWR�FRP��I�U�HLQ�'LULJLHU�:RFKHQHQGH�
JHZLQQHQ��
6DPVWDJ��0RUJHQ�PLW�3DUWLWXUDQDO\VH��VFKODJ�
WHFKQLVFKHQ�$VSHNWHQ�� 'LVNXVVLRQ� �EHU� ,QWHU�
SUHWDWLRQ�HWF��1DFKPLWWDJ�PLW� NRQNUHWHU�$UEHLW�
PLW� ���.ODVV�%ODVRUFKHVWHU�� (V� LVW� HLQH� $NWLY��
XQG�3DVVLY�7HLOQDKPH�P|JOLFK��ZLH�DQ�0HLVWHU�
NXUVHQ���$XI�:XQVFK�9LGHRHUVWHOOXQJ�

)�U�$NWLYH��PD[����3HUVRQHQ��ZHUGHQ�YLHU�6W�FNH�
���� .ODVVH� +�� ���.ODVV�6ROR� +�� ��� .ODVVH� +���
���.ODVVH�+��]XU�$XVZDKO�DQJHERWHQ��(LQ�6W�FN�
GDYRQ�ZLUG�YRQ�GHQ�$NWLYHQ�LP�+HLPVWXGLXP�YRU�
EHUHLWHW�XQG�DP�6DPVWDJ�1DFKPLWWDJ�PLW�GHP�

%ODVRUFKHVWHU�HUDUEHLWHW��*UD]LHOOD�&RQWUDWWR�DUEHLWHW�PLW�GHQ�$NWLYHQ�MH�HLQH�
KDOEH�6WXQGH��(LQH�9LGHRDXIQDKPH�NDQQ�JHZ�QVFKW�ZHUGHQ�

)�U�3DVVLYH��XQEHJUHQ]WH�7HLOQHKPHU]DKO���7HLOQDKPH�DP�JDQ]HQ�6DPVWDJ��
=XVFKDXHUVWDWXV�

3UHLV������±��]X]�JO��0LWWDJHVVHQ��I�U�$NWLYH��3DVVLYH����±�RKQH�0LWWDJHVVHQ�
.XUVRUW��9RUDXVVLFKWOLFK�$DUDX�

6RQQWDJ��0|JOLFKNHLW��3ULYDWVWXQGHQ�]X�EXFKHQ��9LGHRDQDO\VH�RGHU�'LULJLHU�
XQWHUULFKW���
.RVWHQ������±�6WXQGH��9RUUHVHUYDWLRQ�XQEHGLQJW�QRWZHQGLJ�

(LQH�$QPHOGXQJ�LVW�DE�VRIRUW�P|JOLFK��WDNDWRP#UK\WKPLNVFKXOH�FK��$XVN�QIWH��
���������������$QPHOGXQJHQ�QDFK�(LQJDQJ�

1HXH�:RUNVKRSV�XQG�.XUVH�������� )RUXP�3UlVLGLXP

9RQ�=HLW�]X�=HLW��LVW�HV�=HLW�VLFK��DXFK�LQ�
GHU�ÄKHXWLJHQ�=HLW³��GLH�Q|WLJH�=HLW�I�U�HLQH�
6WDQGRUWEHVWLPPXQJ�LP�9HUHLQ�]X�QHKPHQ�"

:HJ� YRP� 9HUHLQVDOOWDJ� XQG�
7DJHVJHVFKlIW��VLFK�HLQIDFK� LQ�DOOHU�
5XKH� HLQPDO� =HLW� QHKPHQ� XQG�
GLH� 9HUHLQVWlWLJNHLW� GHV� HLJHQHQ�
9HUHLQHV�DXV�HLQHU�JHZLVVHQ�'LVWDQ]�
EHWUDFKWHQ�� 6LFK� ]XP� %HLVSLHO�
)UDJHQ��ZLH�XQWHQ�DXIJHI�KUW�VWHOOHQ��
:HOFKH� SRVLWLYHQ� $XVVWUDKOXQJHQ�
JLEW�HV�LQ�XQVHUHP�9HUHLQ"�:R�VLQG�
GLH� 6WlUNHQ�� ZR� GLH� 6FKZlFKHQ�
XQVHUHV� 9HUHLQHV"� ,Q� ZHOFKHP�
=XVWDQG� LVW� GHU� 9HUHLQ� LQ� GHP� LFK�

PLWPDFKH"�6LQG�ZLU�PLW�XQVHUHP�7XQ�XQG�/DVVHQ�DXI�GHP�ULFKWLJHQ�:HJ"�,VW�
XQVHU�9HUHLQ�DWWUDNWLY�I�U�XQVHUH�=XK|UHU�XQVHUH�-XJHQG"
'DV�7KHPD� GHV�:RUNVKRSV� ³%HXUWHLOXQJ�GHV� HLJHQHQ�9HUHLQHV³� KDW� ���
)�KUXQJVSHUVRQHQ�XQVHUHU�9HUEDQGYHUHLQH�DQJHVSURFKHQ�XQG�YHUDQODVVW�DQ�
GHU�9HUDQVWDOWXQJ�YRQ�)RUXP�3UlVLGLXP�YRP�6DPVWDJ��1DFKPLWWDJ�����0lU]�
�����PLW]XPDFKHQ�
8P� HLQH� $XVOHJHRUGQXQJ�� 6WDQGRUWEHVWLPPXQJ� RGHU� HEHQ� HLQH�
Ä9HUHLQVDQDO\VH³� ]X� PDFKHQ� HPS¿HKOW� HV� VLFK�� GDVV� GDV� ULHVHQJURVVH�
7lWLJNHLWVJHELHW�HLQHV�9HUHLQHV�LQ�JHZLVVH�%HXUWHLOXQJVEHUHLFKH�DXIJHJOLHGHUW�
ZLUG�
0LW�GHU�JHPHLQVDPHQ�$XÀLVWXQJ�GLHVHU�%HXUWHLOXQJV�%HUHLFKH�VWDUWHWHQ�GLH�
7HLOQHKPHU� DOVR� � LQ� GLHVHQ� :RUNVKRS�� (V� ZXUGHQ� DXV� GLHVHU� 6DPPOXQJ�
JHPHLQVDP�GUHL�GLHVHU�%HUHLFKH�I�U�GLH�QlKHUH�%HWUDFKWXQJ�DXVJHZlKOW�XQG�
DXFK�JOHLFK�GUHL�$UEHLWVJUXSSHQ�JHELOGHW��-HGHU�7HLOQHKPHU�NRQQWH�VLFK�QXQ�
GHU�*UXSSH�DQVFKOLHVVHQ��GLH�LKQ�YRP�7KHPD�KHU�DP�PHLVWHQ�LQWHUHVVLHUWH��

)ROJHQGH�GUHL�7KHPHQEHUHLFKH�ZXUGHQ�I�U�GLH�*UXSSHQDUEHLW�EHYRU]XJW�
���*UXSSH����%HUHLFK�$WWUDNWLYLWlW�GHV�9HUHLQHV�I�U�0LWJOLHGHU�
���*UXSSH����'LH�9HUHLQVI�KUXQJ�
���*UXSSH����:HUEXQJ

1XQ�JLQJ�HV�DOVR�]XU�6DFKH��,Q�GHQ�GUHL�*UXSSHQ�ZXUGH�MH�HLQ�7KHPHQEHUHLFK�
QlKHU�XQWHU�GLH�/XSH�JHQRPPHQ��3UR�7KHPHQEHUHLFK�ZXUGHQ�DOOH�P|JOLFKHQ�
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%HXUWHLOXQJVNULWHULHQ�JHVDPPHOW�XQG�JHPHLQVDP�IHVWJHOHJW��(V�ZXUGH�VHKU�
HLIULJ� XQG� HQJDJLHUW� GLVNXWLHUW� XQG� GLH� 3UlVHQWDWLRQ� I�UV� 3OHQXP� QDFK� GHU�
.DIIHHSDXVH�YRUEHUHLWHW�
)HUQ]LHO�ZDU�HV��GHQ�HLQHQ�7KHPHQEHUHLFK�LQ�GHU�*UXSSH�DXI�HLQHP�)OLSFKDUW�VR�
DXI]XJOLHGHUQ�XQG�DXI]X]HLFKQHQ�XP�VSlWHU�HLQH�*HZLFKWXQJ�]�%��LQ�5LFKWXQJ�
SRVLWLY�RGHU�QHJDWLY�YRUQHKPHQ�]X�N|QQHQ��(V�]HLJWH�VLFK� LQ�GHQ�*UXSSHQ�
EDOG��GDVV�HLQH�%HZHUWXQJ�PLW�*HZLFKWXQJ�EHL�HLQHU�HFKWHQ�9HUHLQVDQDO\VH�
VLFKHU�QRFK�HLQLJHV�VSDQQHQGHU� LVW��VR�ZDUHQ�XQVHUH�$UEHLWHQ�DOVR�DOOH�DXI�
$QQDKPHQ�DEJHVW�W]W�XQG�VLQG�VR�DOV�KLOIUHLFKH�%HLVSLHOH�]X�EHWUDFKWHQ��'LH�
(UJHEQLVVH�GHU�*UXSSHQDUEHLWHQ�ZHUGHQ�LP�/DXIH�GHV�0RQDWHV�0DL�DXI�GLH�
+RPHSDJH�JHVWHOOW�XQG�VLQG�GHQ�9HUHLQHQ�VR�]XJlQJOLFK�

+LQZHLV��)�U�GDV�����)RUXP�3UlVLGLXP�YRP�NRPPHQGHQ�����6HSWHPEHU�
VWHKW� HWZDV�JDQ]�6SH]LHOOHV� LP�$QJHERW�� �VLHKH�9RUDQ]HLJH� LQ�GLHVHP�
$DUJDXHU�0XVLNDQW��,FK�Z�QVFKH�XQV��GDVV�VHKU�YLHOH�)�KUXQJVSHUVRQHQ�
GHU�9HUEDQGVYHUHLQH�DQ�GLHVHU�9HUDQVWDOWXQJ�WHLOQHKPHQ��N|QQHQ���8QWHU�
XQV�JHVDJW��GLHVHV�)RUXP�LVW�VR]XVDJHQ�I�U�MHGHQ�9HUHLQ�HLQ�0«�

I�U�GDV�)RUXP�3UlVLGLXP��$GROI�+HU]RJ

)RUXP�3UlVLGLXP
)RUXP�3UlVLGLXP��

)�U�3UlVLGHQWLQQHQ�3UlVLGHQWHQ�
6DPVWDJ������6HSW�������

LP�=RSIKXXV�LQ�6WDXIHQ��������ELV�������8KU�

'DV�-XELOlXPV�)RUXP��GDV�VSH]LHOOH�)RUXP
5HIHUDW� YRQ� )UDX� )HUUHWWL� $QGUHD�� 0XVLNSlGDJRJLQ� 0XVLN�
PDQDJHULQ�PLW�GHP�7LWHO�©(LQVWLHJ�LQ�GHQ�,QVWUXPHQWDOXQWHUULFKWª��
:DQQ�XQG�ZLH�N|QQHQ�.LQGHU�GHQ�(LQVWLHJ�LQ�GLH�0XVLN�¿QGHQ"

5HIHUDW�� YRQ� +HUUQ� +HLQ]� 6FK|QHEHUJHU�� 'LULJHQW�� 0XVLNHU��
.RPSRQLVW�PLW�GHP�7LWHO�©0XVLNVFKXOH�,QVWUXPHQWDOOHKUSHUVRQ�
%ODVPXVLNª�� (LQ� 9HUJOHLFK� LP� 6SDQQXQJVIHOG� YRQ� &KDQFHQ��
*HIDKUHQ� XQG� GHU� 6XFKH� QDFK� /|VXQJVDQVlW]HQ� �� 3DXVH�
�� 3RGLXPVJHVSUlFK� PLW� *HVSUlFKVOHLWHU� XQG� LQWHUHVVDQWHQ�
3HUV|QOLFKNHLWHQ�DXV�GHU�%ODVPXVLNV]HQH�]X�GHQ�7KHPHQ�GHU�
EHLGHQ� YRUJlQJLJHQ� 5HIHUDWH�� DQVFKOLHVVHQG� NOHLQHU� $SpUR�
XQG�$XVNODQJ�GHU�9HUDQVWDOWXQJ

$QPHOGHWHUPLQ��6RQQWDJ������$XJXVW�����
$XV� RUJDQLVDWRULVFKHQ� *U�QGHQ�� ELWWHQ� ZLU� 6LH� XP� HLQH�
WHUPLQJHUHFKWH�$QPHOGXQJ
)ROJHQGH� 'DWHQ� VROOWHQ� EHL� GHU� $QPHOGXQJ� XQEHGLQJW�
DQJHJHEHQ�ZHUGHQ�
��1DPH��9RUQDPH�
��)XQNWLRQ�LP�9HUHLQ�
��1DPH�GHV�9HUHLQV�
��*HQDXH�$GUHVVH
��7HOHIRQ��XQG�1DWHO��1U�
��(�0DLO
��
VHNUHWDULDW#DDUJ�PXVLNYHUEDQG�FK�RGHU�EULHÀLFK�PLW�GHP��
$QPHOGHWDORQ�EHLP�6HNUHWDULDW�GHV�$09��
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,FK�PHOGH�PLFK�I�U�GLH�Ä)RUXP�3UlVLGLXP��9HUDQVWDOWXQJ�YRP�
6DPVWDJ������6HSW�������DQ���

$QPHOGHWHUPLQ������$XJXVW�������%LWWH�XQEHGLQJW�YROOVWlQGLJ�DXVI�OOHQ��

9RUQDPH��1DPH�� ���������������������������������������������������������������������������

$GUHVVH� ���������������������������������������������������������������������������

3/=��:RKQRUW� ���������������������������������������������������������������������������

7HOHIRQ�3����*�� ���������������������������������������������������������������������������

(�0DLO�$GUHVVH� ����������������������������������������������������������������������������

9HUHLQVQDPH��������������� ««««««««««««««««««««���

)XQNWLRQ�LP�9HUHLQ� ««««««««««««««««««««���

'DWXP�XQG�8QWHUVFKULIW� ���������������������������������������������������������������������������

,FK�PHOGH�PLFK�I�U�GLH�Ä)RUXP�3UlVLGLXP��9HUDQVWDOWXQJ�YRP�
6DPVWDJ������6HSW�������DQ���

$QPHOGHWHUPLQ������$XJXVW�������%LWWH�XQEHGLQJW�YROOVWlQGLJ�DXVI�OOHQ��

9RUQDPH��1DPH�� ���������������������������������������������������������������������������

$GUHVVH� ���������������������������������������������������������������������������

3/=��:RKQRUW� ���������������������������������������������������������������������������

7HOHIRQ�3����*�� ��������������������������������������������������������������������������

(�0DLO�$GUHVVH� ����������������������������������������������������������������������������

9HUHLQVQDPH�����������������������««««««««««««««««««««���

)XQNWLRQ�LP�9HUHLQ� ««««««««««««««««««««���

'DWXP�XQG�8QWHUVFKULIW� ���������������������������������������������������������������������������
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ZZZ�MXJHQGPXVLNDDUJDX�FK�

$XI�GHQ�IROJHQGHQ�6HLWHQ�ILQGHQ�6LH�
�
�

%HULFKWH�

+LQZHLVH�

,QIRUPDWLRQHQ�

.RQ]HUWH�

0LWWHLOXQJHQ�

9HUDQVWDOWXQJHQ�

�
�

XQG�YLHOHV�PHKU�UXQG�XP�GLH��
-XJHQGPXVLN�$DUJDX�

.RQ]HUW��XQG�9HUDQVWDOWXQJVKLQZHLVH
$09�9HUEDQGVYHUHLQH

-XQL

6HSWHPEHU

��

��

��

�����

�����

�����

0XVLNJHVHOOVFKDIW�
0HWWDX

)HLHUDEHQG�
SDUW\
)ULFNWDOHU�
0XVLNJDOD
1HXXQLIRUPLH�
UXQJ

3DUW\]HOW

7XUQKDOOH

7XUQKDOOH

��� ����� 0XVLNJHVHOOVFKDIW�
)XOO

&KDPSLVVLPR 0HKU]ZHFNKDOOH

���

�������
�������
���

0XVLNYHUHLQ�
%RWWHQZLO

.RQ]HUW�GHU�2EHU�
DDUJ��%UDVV�%DQG
7KHDWHUDXII�KUXQJ
YHUVFK��%HL]OL
)HVWDNW��8QLIRUP�
ZHLKH

7XUQKDOOH

���
���

�����
�����

0XVLN�0XUL 6RPPHU�
VHUHQDGH
/D�7UDYLDWD

.ORVWHUKRI�0XUL

��� 6RPPHU�3URMHNW�
GHU�0XVLNVFKXOH�
XQG�GHU�6WDGWPXVLN�
%UHPJDUWHQ

6RPPHUNRQ]HUW�
ÄSOD\�PXVLF�������OLYH�
FLQHPD³

6SLWWHOWXUP

'DPLW�ZLU�,KUH�.RQ]HUW��XQG�9HUDQVWDOWXQJVDQJDEHQ�YROOVWlQGLJ�HUIDV�
VHQ�N|QQHQ��¿�QGHQ�6LH�MHZHLOV�DXI�GHU�OHW]WHQ�6HLWH�GHV�Ä$DUJDXHU�0XVL�
NDQW³��HLQH�9RUODJH�]XP�$XVI�OOHQ�XQG�(LQVHQGHQ�

%LWWH�GHQ�5HGDNWLRQVVFKOXVV�HLQKDOWHQ��

%HVWHQ�'DQN
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7HUPLQH�-XJHQGPXVLN�$DUJDX
0DL�����

���� -XJHQGPXVLNWDJ (QGLQJHQ

�

�

.RQ]HUW±�XQG�9HUDQVWDOWXQJVKLQZHLVH�
$09�9HUEDQGVYHUHLQH�

0DL�
��� ������ -XJHQGPXVLN��

:HWWLQJHQ�
-DKUHVNRQ]HUW� 5HI��.LUFK�

JHPHLQGHVDDO�

�

'HU�+HU]EHUJ��GDV�+DXV�I�U�,KUH��
�

��3UREHZRFKHQHQGHQ�
��)HLHUQ�
��)HVWH�

�
+(5=%(5*���+DXV�I�U�%LOGXQJ�XQG�%HJHJQXQJ�

&+������$VS�RE�$DUDX�
7HO�����������������������)D[������������
LQIR#KHU]EHUJ�RUJ�±�ZZZ�KHU]EHUJ�RUJ�

)UDJHQ�EHDQWZRUWHW�JHUQH�GHU�3UlVLGHQW�XQWHU���������������RGHU��
UXGROI�VWXGHU#DDUJ�PXVLNYHUEDQG�FK�

9RP� ��� ELV� ���� $SULO� IDQG� LQ� :HKU� �'HXWVFKODQG�� GDV� ��� ,QWHUQDWLRQDOH�
-XJHQGNDSHOOHQWUHIIHQ� VWDWW�� DQ� GHP� GLH� -XJHQGPXVLN� 6SUHLWHQEDFK� �-06��
WHLOJHQRPPHQ�KDW��$P�)UHLWDJ�EHVWULWW�GLH�-06�HLQHQ�.RQ]HUWZHWWEHZHUE� LQ�
GHU�]ZHLWK|FKVWHQ�.DWHJRULH��ZR�VLH�GHQ�KHUYRUUDJHQGHQ����3ODW]�HUUHLFKWH��
'LH� -06� VSLHOWH� /RUG� 7XOODPRUH� YRQ� &DUO� :LWWURFN� DOV� 3ÀLFKWVW�FN� XQG�
1RDK¶V�$UN� YRQ�%HUW�$SSHUPRQW�DOV�6HOEVWZDKOVW�FN�XQG�HUUHLFKWH�JXWH����
3XQNWH�� $P� )UHLWDJDEHQG� SUlVHQWLHUWH� VLFK� GLH� -06� DP� )HVWLYDONRQ]HUW��
ZR�VLH�EHNDQQWH�%ODVPXVLN�NRPSRVLWLRQHQ�ZLH�3RUWUDLW� RI� D�&LW\� YRQ�3KLOLS�
6SDUNH� XQG�&HUHPRQLDO� YRQ�)HUUHU� )HUUDQ� VSLHOWH��'DV�3XEOLNXP�ZDU� YRP�
.RQ]HUW�EHJHLVWHUW��$P�6DPVWDJ�JDE�GLH�-06�HLQ�3ODW]NRQ]HUW�DXI�HLQHU�GHU�
GUHL� .RQ]HUWE�KQHQ� LQ� GHU�$OWVWDGW� YRQ�:HKU�� 'LH� -06� UHLVWH� DP�6RQQWDJ�
PLW�GHP�&DU�ZLHGHU�]XU�FN�XQG�ZXUGH� LQ�6SUHLWHQEDFK�YRQ�0LWJOLHGHUQ�GHU�
0XVLNJHVHOOVFKDIW�6SUHLWHQEDFK��HLQHP�9HUWUHWHU�GHU�*HPHLQGH��%HUJGLHWLNRQ��
XQG�HLQLJHQ�(OWHUQ��HPSIDQJHQ�

���,QWHUQDWLRQDOHV�-XJHQGNDSHOOHQWUHIIHQ������
LQ�:HKU
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/HW]WHV�-DKU�KDEHQ�ZLU�EHL�GHQ�0LWJOLHGHUQ�YRQ�-0$�HLQH�8PIUDJH�JHPDFKW�XQG�
GHQ�0XVLNDQWLQQHQ�XQG�0XVLNDQWHQ�HLQLJH�)UDJHQ�]XP�7KHPD�-XJHQGPXVLN�
JHVWHOOW�� 5XQG� ���� -XJHQGOLFKH� KDEHQ� GHQ� )UDJHERJHQ� EHDQWZRUWHW�� 'LH�
IROJHQGH�$XVZHUWXQJ�YHU]LFKWHW�GDUDXI��GLH�HLQ]HOQHQ�=DKOHQ�I�U�GLH�$QWZRUWHQ�
]X�QHQQHQ��=LHO�LVW�HV��HLQ�DOOJHPHLQHV�%LOG�DXI]X]HLJHQ�XQG�DOOIlOOLJH�/HKUHQ�
GDUDXV�]X�]LHKHQ�

)UDJH����:LH�ELVW�GX�]XU�-XJHQGPXVLN�JHNRPPHQ"
*XW�����GHU�-XJHQGOLFKHQ�VLQG�GXUFK�GDV�SHUV|QOLFKH�8PIHOG��VHL�HV�)DPLOLH�
RGHU�.ROOHJHQ��]XU�-XJHQGPXVLN�JHNRPPHQ��(WZD�ó��EHU�GLH�6FKXOH�RGHU�
0XVLNVFKXOH��:DV�KHLVVW�GDV�I�U�XQV"�:LU�P�VVHQ�QLFKW�QXU�GLH�-XJHQGOLFKHQ�
I�U� XQVHU� +REE\� EHJHLVWHUQ�� VRQGHUQ� DXFK� GHUHQ� 8PIHOG�� LQVEHVRQGHUH�
GLH� (OWHUQ�� 'D]X� JHK|UW� gIIHQWOLFKNHLWVDUEHLW�� 'LH� -XJHQGPXVLN� PXVV� GHQ�
(OWHUQ� SUlVHQWLHUW� ZHUGHQ�� 'LHVH� *HOHJHQKHLW� ELHWHW� VLFK� YRUZLHJHQG� DQ�
|IIHQWOLFKHQ�$QOlVVHQ�� VHL� HV� DQ� .RQ]HUWHQ�� DP� -XJHQGIHVW� RGHU� DQGHUHQ�
|IIHQWOLFKHQ� $QOlVVHQ� LQ� GHU� *HPHLQGH�� :HQQ� GLH� (OWHUQ� �EHU]HXJW� VLQG��
GDVV�GLH�-XJHQGPXVLN�HLQH�JXWH�6DFKH�LVW��GDQQ�VFKLFNHQ�VLH�ZRKO�DXFK�LKUH�
.LQGHU�GRUWKLQ��(V�JLOW�GDKHU��DXFK�LQ�GHU�gIIHQWOLFKNHLW�HLQ�JXWHV�%LOG�YRQ�GHU�
-XJHQGPXVLN� ]X� ]HLJHQ��'LH�(OWHUQ�P�VVHQ�ZDKUQHKPHQ�� GDVV� GHU�9HUHLQ�
]�%��JXW�JHI�KUW�ZLUG�
,Q�%H]XJ�DXI�GLHMHQLJHQ��GLH��EHU�.ROOHJHQ� LQ�GLH�-XJHQGPXVLN�JHNRPPHQ�
VLQG��YHUKlOW�HV�VLFK�HWZDV�DQGHUV��1XU�0LWJOLHGHU�LQ�XQVHUHQ�9HUHLQHQ��GLH�LP�
9HUHLQ�6SDVV�KDEHQ�XQG�YRP�9HUHLQ�EHJHLVWHUW�VLQG��ZHUEHQ�DXFK�I�U�QHXH�
0LWJOLHGHU��'HU�)RNXV�LVW�DOVR�QLFKW�QXU�DXI�QHXH�0LWJOLHGHU�]X�OHJHQ��VRQGHUQ�
GLH�EHVWHKHQGHQ�]X�EHJHLVWHUQ�� GDPLW� VLH�JHZLOOW� VLQG��ZHLWHUH� -XJHQGOLFKH�
I�U�GHQ�9HUHLQ�DQ]XZHUEHQ��3HUV|QOLFKH�:HUEXQJ�LVW� LPPHU�QRFK�GLH�EHVWH�
:HUEXQJ�� 1HKPHQ� VLH�PLW� ,KUHU� -XJHQGPXVLN� DEHU� DXFK� DQ�$QOlVVHQ� WHLO��
ZR� DQGHUH� -XJHQGOLFKH� VLFK� DXIKDOWHQ�� /LHIHUQ� VLH� GRUW� HLQ� PXVLNDOLVFKHV�
3URJUDPP�DE��ZHOFKHV�-XJHQGOLFKH�EHJHLVWHUW�
/HLGHU� KDW� GLH�$XVZHUWXQJ� DXFK� JH]HLJW�� GDVV� HV� QDFKZLHYRU� �]X�� ZHQLJH�
1HXPLWJOLHGHU�JLEW��GLH�DXI�$QVWRVV�GHU��0XVLN�VFKXOH�LQ�GHQ�9HUHLQ�JHNRPPHQ�
VLQG��(V�EHVWHKW�ZHLWHUKLQ�1DFKKROEHGDUI�

)UDJH����0DFKW�HV�GLU�6SDVV�LQ�GLHVHP�9HUHLQ�]X�VHLQ"
3UDNWLVFK�DOOH�KDEHQ�PLW�Ä-D³�JHDQWZRUWHW��HLQLJH�ZHQLJH�PLW�ÄPHLVWHQV³�
'LHV�]HLJW��GDVV�GLHMHQLJHQ��GLH�LP�9HUHLQ�VLQG��DXFK�]XIULHGHQ�VLQG��$OOHUGLQJV�
ZLVVHQ�ZLU�QLFKW��ZHU�GLH�)UDJHERJHQ�DXVJHI�OOW�KDW��YLHOOHLFKW�KDEHQ� MD�GLH�
Ä8Q]XIULHGHQHQ³�EHL�GHU�8PIUDJH�QLFKW�PLWJHPDFKW��(V�NDQQ�DEHU�DXFK�VHLQ��
GDVV�GLH�8Q]XIULHGHQHQ�GHQ�9HUHLQ�HLQIDFK�YHUODVVHQ��ZDV�KHXWH�YLHO�HKHU�GHU�
)DOO�VHLQ�G�UIWH��DOV�YRU�HLQLJHQ�-DKUHQ��DOV�EHLVSLHOVZHLVH�GLH�(OWHUQ�YHUODQJW�
KDEHQ��GDVV�GDV��ZDV�DQJHIDQJHQ�DXFK�EHHQGHW�ZLUG�

$XVZHUWXQJ�)UDJHERJHQ�Ä-XJHQGPXVLN�LVW�FRRO³
)UDJH����0DFKVW�GX�:HUEXQJ�EHL�GHLQHQ�.ROOHJHQ�YRU�HLQHP�.RQ]HUW"
'HU� �EHUZLHJHQGH� 7HLO� PDFKW� :HUEXQJ�� 'LHMHQLJHQ�� GLH� NHLQH� :HUEXQJ�
PDFKHQ��EHJU�QGHQ�GLHV�GDPLW��GDVV�GHQ�.ROOHJHQ�GLH�0XVLN�QLFKW�JHIDOOH��
)�U�XQV�EHGHXWHW�GLHV�ZLHGHU��GDVV�GLH�HLJHQHQ�0LWJOLHGHU�DQ�GHP�ZDV�VLH�
WXQ��)UHXGH�KDEHQ�P�VVHQ��1XU�GDQQ�VLQG�VLH�EHUHLW��VLFK�PLW� LKUHP�+REE\�
]X�LGHQWL¿]LHUHQ�XQG�GHQ�9HUHLQ�QDFK�DXVVHQ�EHNDQQW�]X�PDFKHQ��(V�G�UIWH�
DEHU� DXFK� GDUDXI� DQNRPPHQ�� ZHOFKH� :HUEHPLWWHO� ]XU� 9HUI�JXQJ� JHVWHOOW�
ZHUGHQ��'DV�IU�K]HLWLJH�9HUWHLOHQ�YRQ�)O\HUQ�EHUHLWHW�ZRKO�ZHQLJHU�3UREOHPH�
DOV� GDV� SHUV|QOLFKH� :HUEHQ�� RKQH� GDVV� 8QWHUODJHQ� YRUKDQGHQ� VLQG�� 'DV�
.RQ]HUWSURJUDPP�HUVFKHLQW�LQ�GHU�5HJHO�HKHU�NXU]IULVWLJ�YRU�GHP�.RQ]HUW��ELV�
HV�GDQQ�YHUWHLOW�LVW��LVW�GDV�.RQ]HUW�VFKRQ�IDVW�YRUEHL�
*HVWDOWHQ�6LH�HLQ�3URJUDPP��DQ�GHP�GLH�0LWJOLHGHU�)UHXGH�KDEHQ�XQG�VWHOOHQ�
6LH� 0DWHULDO� I�U� GLH� :HUEXQJ� ]XU� 9HUI�JXQJ�� 'DQQ� ZHUGHQ� GLH� 0LWJOLHGHU�
:HUEXQJ�I�U�HLQHQ�$QODVV�PDFKHQ�

)UDJH����:LUEVW�GX�QHXH�0LWJOLHGHU�I�U�GHLQHQ�9HUHLQ"
*HUDGH�PDO�ô� DQWZRUWHQ�PLW� Ä-D³�� (LJHQWOLFK� ]X�ZHQLJ�� ]LHKW�PDQ� GHQQ� LQ�
%HWUDFKW�� GDVV� VLFK� 9LHOH� PHKU� 0LWJOLHGHU� Z�QVFKHQ� �VLHKH� )UDJH� ���� 'LH�
$XVVDJHQ�XQWHU�)UDJH���G�UIWHQ�DXFK�KLHU�LQ�HWZD�]XWUHIIHQ�
9HUVXFKHQ�6LH�GRFK�PDO�)ROJHQGHV�LQ�,KUHP�9HUHLQ��-HGHV�0LWJOLHG�EULQJW�LQ�
HLQH�3UREH�HLQHQ�.ROOHJHQ�PLW��GHU�HLQ�,QVWUXPHQW�VSLHOW��6RPLW�ZlUHQ�GRSSHOW�
VR�YLHOH�/HXWH�LQ�HLQHU�3UREH�DQZHVHQG��YLHOOHLFKW�EHJHLVWHUW�GLHVHV�(UOHEQLV�
GLH�PLWJHEUDFKWHQ�/HXWH��XQG�ZHQQ�QXU�HLQLJH�:HQLJH�KlQJHQ�EOHLEHQ��LVW�GDV�
=LHO�HUUHLFKW�

)UDJH����,Q�GHU�-XJHQGPXVLN�I�KOH�LFK�PLFK�ZRKO��ZHLO�
=XVDPPHQIDVVHQG� KDEHQ� ZLU� IHVWJHVWHOOW�� GDVV� JHVHOOVFKDIWOLFKH� XQG�
PXVLNDOLVFKH�$VSHNWH�LQ�HWZD�JOHLFK�9LHO�JHOWHQ��'DV�KHLVVW��GDVV�HV�QLFKW�QXU�
HLQ�JODWWHU�9HUHLQ�VHLQ�PXVV��VRQGHUQ�GDVV�DXFK�PXVLNDOLVFK�GHQ�-XJHQGOLFKHQ�
HWZDV�JHERWHQ�ZHUGHQ�PXVV�RGHU�XPJHNHKUW��(V�EUDXFKW�EHLGH�.RPSRQHQWHQ��
GLH�XQVHUH�0LWJOLHGHU�LQ�GHQ�9HUHLQHQ�KDOWHQ��'HU�EHVWH�'LULJHQW�NDQQ�NDXP�
HWZDV�EHZLUNHQ��ZHQQ�GLH�6WLPPXQJ�VFKOHFKW�LVW��9RU�DOOHP�DEHU�PXVLNDOLVFK�
VWlUNHUH� 0LWJOLHGHU� ZHUGHQ� GHU� -XJHQGPXVLN� GHQ� 5�FNHQ� NHKUHQ�� ZHQQ�
VLH� QLFKW� DXFK�PXVLNDOLVFK� JHIRUGHUW� XQG� JHI|UGHUW� ZHUGHQ�� QXU� HLQ� JODWWHV�
9HUHLQVOHEHQ�KlOW�GLH�-XQJHQ�QLFKW�LP�9HUHLQ�XQG�VLH�ZHUGHQ�VLFK�HLQH�DQGHUH�
*HOHJHQKHLW�VXFKHQ��ZR�VLH�PXVLNDOLVFK�JHIRUGHUW�ZHUGHQ�

)UDJH����0HLQ�9HUHLQ�LVW�QLFKW�VR�OlVVLJ��ZHLO�
+LHU� ]HLJHQ� VLFK� ]ZHL� $VSHNWH�� 'DXHUEUHQQHU� LVW� GLH� /LWHUDWXUDXVZDKO�
PXVLNDOLVFKH� *HVWDOWXQJ�� (LQLJHQ� JHIlOOW� GLH� /LWHUDWXU� QLFKW�� GLH� JHVSLHOW�
ZLUG��'DVV�QLFKW� LPPHU�DOOHQ�DOOHV�JHIlOOW��G�UIWH�ZRKO�DXFK�GHQ�0LWJOLHGHUQ�
HLQOHXFKWHQ��0DQ�NDQQ�VLFK�DEHU�LP�9HUHLQ�GLH�)UDJH�VWHOOHQ��ZDV�PDQ�WXW��XP�
GLH�ULFKWLJH�/LWHUDWXU�]X�¿QGHQ��%H]LHKHQ�6LH�GLH�-XJHQGOLFKHQ�LQ�GLH�$XVZDKO�
HLQ��0XVLNNRPPLVVLRQ"���*HKHQ�6LH�DXI�9RUVFKOlJH�XQG�.ULWLN�HLQ��%HIDVVHQ�

$XVZHUWXQJ�)UDJHERJHQ�Ä-XJHQGPXVLN�LVW�FRRO³
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6LH�VLFK�GDPLW��ZDV�HV�DXI�GHP�0DUNW�I�U�QHXH�/LWHUDWXU�JLEW�
'HU�DQGHUH�$VSHNW�LVW�RUJDQLVDWRULVFKHU�1DWXU��(LQ�'ULWWHO�EHPlQJHOW��GDVV�]X�
ZHQLJ�JH�EW�ZLUG��2IIHQVLFKWLFK�VWHOOHQ�GLH�0LWJOLHGHU�JHZLVVH�$QIRUGHUXQJHQ�
DXFK� DQ� GLH� DQGHUHQ�� +RIIHQ� ZLU�� GDVV� GLHVH� VHOEHU� LKUHQ� $XIJDEHQ�
QDFKNRPPHQ��(V�NDQQ�DEHU�DXFK�YRUNRPPHQ��GDVV�GLH�0LWJOLHGHU�JDU�QLFKW�
ZLVVHQ��ZDV�VLH��EHUKDXSW��EHQ�VROOHQ��+LHU�ZlUH�HV�PDQFKPDO�YRQ�9RUWHLO��
ZHQQ�LP�9RUIHOG�HLQHU�3UREH�EHNDQQW�LVW��ZHOFKH�6W�FNH�LQ�GHU�QlFKVWHQ�3UREH�
JH�EW�ZHUGHQ��0XVV�LFK�QXU�HLQ�RGHU�]ZHL�6W�FNH��EHQ��PDFKH�LFK�GDV�ZRKO�
HKHU��DOV�ZHQQ�LFK�YRQ�]HKQ�:HUNHQ�QLFKW�ZHLVV��RE�GDQQ�GDV�YRQ�PLU�JH�EWH�
LQ�GHU�QlFKVWHQ�3UREH�DXFK�JHVSLHOW�ZLUG��:HLWHU�ZLUG�EHPlQJHOW��GDVV�HV�LP�
9HUHLQ� DQ�'LV]LSOLQ� IHKOW��5HJHOQ�ZHUGHQ� QLFKW� HLQJHKDOWHQ�� /HXWH� NRPPHQ�
]X�VSlW�XVZ��'LH�-XQJHQ�ZROOHQ�RIIHQVLFKWOLFK�HLQHQ�JXW�JHI�KUWHQ�9HUHLQ�XQG�
5HJHOQ��GLH�DXFK�GXUFKJHVHW]W�ZHUGHQ��
'DV�KHLVVW� I�U� XQV�)ROJHQGHV��1HKPHQ�6LH�GLH�$QOLHJHQ�GHU� -XJHQGOLFKHQ�
HUQVW�� �EHUWUDJHQ� 6LH� LKQHQ� 9HUDQWZRUWXQJ� XQG� EH]LHKHQ� 6LH� VLFK� LQ� GLH�
(QWVFKHLGH�PLW�HLQ�

)UDJH� ��� ,Q� PHLQHP� 9HUHLQ� Z�UGH� LFK� JHUQH� IROJHQGH� bQGHUXQJHQ�
YRUQHKPHQ�
$XFK�DQ�GLHVHU�6WHOOH�ZLUG�HLQPDO�PHKU�'LV]LSOLQ�YHUODQJW�XQG�VRJDU�VWULNWH�
.RQVHTXHQ]HQ�EHL�5HJHOEUXFK��ZLH�DXFK�VWUHQJHUH�3UREHQ��$QGHUH�Z�QVFKHQ�
VLFK� PHKU� JHVHOOVFKDIWOLFKH�$QOlVVH� RGHU� HLQ� 3UREHODJHU�� 'HU� JU|VVWH� 7HLO�
Z�QVFKW� VLFK� DEHU� PHKU� 0LWJOLHGHU�� 'HU� OHW]WH� :XQVFK� EHGHXWHW� ZRKO� GLH�
JU|VVWH�+HUDXVIRUGHUXQJ��GLH�HV�]X�PHLVWHUQ�JLOW�
8P�GLH�%HG�UIQLVVH� LQ� ,KUHP�HLJHQHQ�9HUHLQ� ]X�HUNHQQHQ�� ODVVHQ�6LH� VLFK�
GLHVH�)UDJH�GRFK�PDO�YRQ�DOOHQ�0LWJOLHGHUQ�EHDQWZRUWHQ�

)UDJH����:LH�N|QQHQ�-XJHQGVSLHOH�PRGHUQHU�DXIWUHWHQ"
'LH�$QWZRUWHQ�VLQG�LQ�HWZD�KlOIWLJ�DXVJHIDOOHQ��/LWHUDWXU�XQG�(UVFKHLQXQJVELOG��
(LQPDO�PHKU�]HLJW� VLFK��GDVV�GHU�/LWHUDWXUDXVZDKO�JU|VVWH�$XIPHUNVDPNHLW�
JHVFKHQNW� ZHUGHQ� PXVV� XQG� ]ZDU� LQ� %H]XJ� DXI� 6FKZLHULJNHLWVJUDG� XQG�
'LYHUVL¿NDWLRQ�
%HLP�(UVFKHLQXQJVELOG�JHKW�HV�QLFKW�QXU�XP�8QLIRUPHQ��VRQGHUQ�DXFK�GDUXP��
ZLH�VLFK�GDV�-XJHQGVSLHO�DOV�*DQ]HV�LQ�GHU�gIIHQWOLFKNHLW�UHSUlVHQWLHUW��6KRZ��
%HZHJXQJ��0LPLN��)UHXGH�XVZ���

)D]LW
:LU�VWHOOHQ�IHVW��GDVV�GHU�JURVVH�7HLO�GHU�0LWJOLHGHU��GLH�LP�9HUHLQ�VLQG��VLFK�
DXFK�HQJDJLHUHQ�XQG�)UHXGH�DQ�LKUHP�+REE\�KDEHQ��:HLWHU�P�VVHQ�ZLU�XQV�
EHZXVVW�VHLQ��GDVV�ZLU�DXI�GLH�EHVWHKHQGHQ�0LWJOLHGHU�DQJHZLHVHQ�VLQG��ZHQQ�
HV�GDUXP�JHKW��1DFKZXFKV�]X�JHQHULHUHQ�RGHU�GLH�)UHXGH�DQ�GLHVHP�+REE\�
QDFK�DXVVHQ� ]X� WUDJHQ��(EHQVR�ZLFKWLJ� LVW� HV� DEHU�� GLH�(OWHUQ� YRP�9HUHLQ�
]X��EHU]HXJHQ��GDPLW�VLH�EHUHLW�VLQG��GLH�.LQGHU�GRUWKLQ�]X�VFKLFNHQ�VRZLH�
DOOIlOOLJHQ�¿QDQ]LHOOHQ�XQG�]HLWOLFKHQ�$XIZDQG�KLQ]XQHKPHQ�

-XJHQGPXVLN�$DUJDX�� � � � �����5XGROI�6WXGHU��3UlVLGHQW

$XVZHUWXQJ�)UDJHERJHQ�Ä-XJHQGPXVLN�LVW�FRRO³

Woher kommt
Ihr Strom?

www.kkl.ch

Besuchen Sie unser
Informationszentrum.
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9RUVWDQG
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
3UlVLGHQW LQIR�YHWHUDQHQ#DDUJ�PXVLNYHUEDQG�FK

+�VOHU %HQQR *DOWHQ �� ���� *DQVLQJHQ ��� ��� �� ��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
9L]HSUlVLGHQW
0XKPHQWKDOHU +HLQ] 2EHUGRUIVWU� �� ���� *UlQLFKHQ ��� ��� �� ��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
$NWXDULQ DNWXDU�YHWHUDQHQ#DDUJ�PXVLNYHUEDQG�FK

+DUWPDQQ $QLWD 0�KOHPDWWZHJ � ���� 9LOOQDFKHUQ ��� ��� �� ��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
.DVVLHU
:DJQHU .XUW %UHLWHUQVWU� �� ���� 6FKLQ]Q� 'RUI ��� ��� �� ��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
3URWRNROO
'|VVHJJHU +HLQULFK 5�WLZHJ �� ���� %RQLVZLO ��� ��� �� ��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
35 0DUNHWLQJ LQIUDVWUXNWXU�YHWHUDQHQ#DDUJ�PXVLNYHUEDQG�FK

6WUHLWHU :LOO\ 5LEXUJHUVWU� �� ���� 0|KOLQ ��� ��� �� ��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
0DWHULDOYHUZDOWHU
+DXUL :DOWHU =HOJOLZHJ �� ���� 6HRQ ��� ��� �� ��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
%HLVLW]HU
(UQVW +DQVXHOL 6XKUJDVVH �� ���� 2EHUHQWIHOGHQ ��� ��� �� ��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
$09 9HWHUDQHQFKHI
+HU]RJ $GROI 5LQJPDWW ��� ���� :|OIOLQVZLO ��� ��� �� ��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
)lKQULFK
*ORRU 3DXO .RQVXPVWU� � $ ���� 6WDXIHQ 3 ��� ��� �� ��

1 ��� ��� �� ��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

�6RQQWDJ� ������������ ����9HWHUDQHQWDJXQJ�LQ�/XS¿J
� � � � 2UJDQLVDWRU�0*�/XS¿J

�6RQQWDJ�� ����������� ����9HWHUDQHQWDJXQJ�LQ�0|KOLQ
� � � � 2UJDQLVDWRU0*�0|KOLQ

'DWHQ�XQG�7HUPLQH

(KUHQSUlVLGHQW�������������������������������������������������������������������������������6HLW

6WUHEHO�+DQV 6DJLVWUDVVH�� �����/REVLJHQ ����
�
(KUHQPLWJOLHGHU
� � �

%lFKOL���:LGPHU�$JQHV (UEVDFNHUZHJ��� �����:�UHQOLQJHQ ����

%lFKOL���:LGPHU�.XUW (UEVDFNHUZHJ��� �����:�UHQOLQJHQ ����

/lPPOL�:HUQHU 6RQQHQUDLQ���� �����.LOFKOHUDX ����

6FKPLG�5XGROI +HLOEHQZHJ�� �����*LSI�2EHUIULFN ����

6WUHEHO�+DQV 6DJLVWUDVVH�� �����/REVLJHQ ����

6XWHU���.|IHUOL�6WHIDQ =�ULFKVWUDVVH��� �����/HQJQDX ����

8UHFK�(UQVW 6HHWDOVWUDVVH���� �����+DOOZLO ����

9|JHOL�.XUW +HXZHJ�� �����.OHLQG|WWLQJHQ ����

:DJQHU�.XUW %UHLWHQVWUDVVH��� �����6FKLQ]Q��'RUI��� ����

0XKPHQWKDOHU�+HLQ] 2EHUGRUIVWUDVVH��� �����*UlQLFKHQ ����

*ORRU�3DXO .RQVXPVWUDVVH��$ �����6WDXIHQ ����

/HKQHU�-|UJ (L]RSIVWUDVVH�� �����*UlQLFKHQ ����

)LVFKHU�:LOO\ +DUGVWUDVVH��� �����1HXHQGRUI ����

6WUHLWHU�:LOO\ 5LEXUJHUVWUDVVH��� �����0|KOLQ ����

7RGHVIlOOH�VLQG�UDVFK�P|JOLFKVW�GHP�3UlVLGHQWHQ�RGHU�GHU�$NWXDULQ�]X�PHOGHQ�
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9HWHUDQHQWDJXQJ������XQG�IROJHQGH�-DKUH

:HOFKHU�9HUHLQ�P|FKWH�HLQH�7DJXQJ�������XQG�ZHLWHUH�-DKUH�GXUFKI�KUHQ"�
9RUDXVVHW]XQJ�LVW�HLQ�/RNDO�PLW�PLQGHVWHQV�����6LW]SOlW]HQ�XQG�GLH�9HUSÀH�
JXQJVP|JOLFKNHLW��'HU�$QODVV�¿QGHW�LP��EOLFKHQ�5DKPHQ�DP����:RFKHQHQGH�
LP�2NWREHU�QDFK�$EVSUDFKH�PLW�GHP�9RUVWDQG��KDOEWDJV��VWDWW��$OV�2UJDQL�
VDWRU�VWHKW�,KQHQ�HLQH�]XVlW]OLFKH�(LQQDKPHTXHOOH�RIIHQ�
-HGHU�9HUHLQ�PLW�GHU�QRWZHQGLJHQ�,QIUDVWUXNWXU�NDQQ�VLFK�EHZHUEHQ��I�U�GDV�
-DKU������XQG�IROJHQGH��
%HZHUEXQJHQ�]XU�hEHUQDKPH�GHU�7DJXQJ������XQG�ZHLWHUH�VLQG�VFKULIWOLFK�
DQ�XQVHUHQ�3UlVLGHQWHQ��%HQQR�+�VOHU��*DOWHQ����������*DQVLQJHQ��HLQ]X�
UHLFKHQ�
)�U�DOOIlOOLJH�)UDJHQ�VWHKW�HU�,KQHQ�XQWHU�GHU�7HOHIRQQXPPHU��������������
]XU�9HUI�JXQJ�

Wenn Sie von Ihrer Krankenkasse nicht nur
günstige Prämien, sondern auch umsichtige
Beratung und persönliche Betreuung erwarten, 
dann sind Sie bei uns richtig.

Ihre Gesundheit steht bei uns im Mittelpunkt – 
Darum können Sie auf uns zählen.

Krankenkasse Birchmeier

Hauptstrasse 22, 5444 Künten

Telefon +41 (0)56 485 60 40

Telefax +41 (0)56 485 60 45

info@kkbirchmeier.ch

www.kkbirchmeier.ch

..%BLQVB���[��BVZ�LQGG���� ��������������������8KU
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